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REVISED INDEPENDENT AUDITORS REPORT 

To 

The Members of HUBLI ELECTRICITY SUPPLY COMPANY LIMITED. 

Hubli 

Report on the Audit of the financial statements 

We have audited the accompanying f nancial statements erHUBIA ELECTRICITY SUPPLY COMPANY 
LIMITED ("the Company"), which comprise the Balance Sheet as at March 31, 2020, and the 
Statement of Profit and Loss and statement and cash flows for the year then ended, and notes to the 
financial statements, including a summary of significant accounting policies and other explanatory 
information. (Hereinafter referred to as "financial statements"). In consideration of the revised 
financial statements which were adopted by the Board of Directors on 22.12.2020 we are issuing 

this revised report, which supersede; our earlier report dated 13.11/020. 

The Board approved revision to the financial statements In the light of the observations made by 
the Comptroller and Auditor General of India. which resulted in decrease in loss by fts.113.30 cram 

as disclosed by the Company vide Note No 31-11. 

•••• 

In our opinion, except for the effect on the financial statements of the matter described in the basis 

of qualified opinion paragraph, and -
o the best of our information and according to the explanations 

given to us, the aforesaid financial statements give the information required by the Companies Act, 
2013 NI In the manner so rewired and give a true and fair view in conformity with the 
accounting principles generally accepted in India, of the state of affairs of the Company as at March 

31,2020, its losses and cash flows for the year ended on that date. 

Basis of Qualified Opinion: 

Loans &BOITOwIngS: 

1. The company has to convert Rs 64.79 crores Out of the loans borrowed from Power Finance 
Corporation towards RAPDRP scheme as per the Government order. The company 
continues to show this as long term borrowings and interest accrued are accounted to 
capitalisadon of assets. 'Hence the long tern, borrowings are overstated to the tune of Rs. 

64.79 crones, capital grants are under stated to the 	e of Rs. 64.79 cro 	 Fixed 

1V 	 • 
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assets are also overstated to this extent, since thesame needs to be reduced from the cost of 

fixed assets leading to deviation in AS-13. 

Z. It is observed as per the communication of Power Finance Corporation the Company has to 
pay Rs.31.77 Crores towards RAPORP/IPDS to BESCOM. The same Is not provided for in the 
books of accounts, hence payable is understated to the extent of Rs 31.77 crores. 

Security deposit from consumers 

The company's ledger balance relating to security deposit from customers is amounting to 
Rs 819.72 erores whereas the subsidiary ledgers party wise maintained In the software 
namely (R-APDRP &N soft) is showing a balance of only Rs 707.50 crores. The company has 
to undertake effective reconciliations of these balances. The Interest on these security 
deposits are calculated as per the balances found In the software used by the company. 

Long term provisions and short term provisions; 

The company makes delayed payments to pension and gratuity trusts towards which 
provision for Interest on delayed payments are not made In books of accounts. 

Trade Payable  

S. The Amount payable as on 31st March 2020 as per the balance confirmation received from 
KPTCL Is Its.467.63 crores but as per HESCOM books payable to KPTCL as at 31st March 
2020 is only is .251.63 crores There is difference of Fts.216 crores which needs to be 
reconciled and necessary entries to be recorded In the hooks of accounts The payable is 

understated to the tune of Rs Rs.216 troves 

In respect of Interest on delayed payment of power purchase, company is accounting the 
interest as and when the interest demand is received from the vendors though the power 
purchase agreement specifies interest should be paid for delayed payment after the credit 
period. The company should identify the delays and tnake provision for the Interest on 
delayed payments as per the power purchase agreements. 

Amount payable as on 31st March 2020 as per the balance confirmation received from 
Kudmakulain Is lis.245.35 cores but as per HESCOM books payable to Kudatnkulam as at 
31st March 2020 is Rs.161.70 awes. The liability Is understated to 	tune of Rs 83.64 

crores. 	 op.t4.1•<.4.  
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As per the balance confirmation received from KPCI, total payable from HESCOM Is Rs. 
2310.21Crores. But as per books of the company the payable is only Rs.1674.06 Crores. 
Steps should be taken for reconciliation and record necessary entries In the books of 
accounts. The liability is understated by Rs. 636.15 crores. 

The company during the year has not accounted for reversal of Interest payable to KPCL on 
an amount of Its 12744 crores which is reversed during the year with revised rates from 
Kpa. 

Sales Tax deducted at source Is not paid to the government in few divisions. Company to 
make interest and penalty provision in the books of accounts. The Details of the statutory 
dues payable are as below: 

I No Division Accounting 
Code 

Amount 

Ghataprabha Division 4E927 75,89,737 

11.1 Chlkkodi Division 46.927 15,51,104 

la Athani Division 46.927 80,26,031 

4 46.927 10,35,770 

Total 113,202642 

The company holds balances payable too her Escoms which are subject to re,conclliation. 

Fixed Assets and Capital Work in Progress; 

The company is charging depreciation from the month of capitalisation. Any related grant 
received during the year for the assets capitalised are reduced from the gross block during 
the year. The reversal of depreciation an the grant amount is effected in the following year, 
hence depreciation on the assets capitalised during the year is claimed in excess. The 
amount is not quantifiable since the capitalisation and depreciation Is undertaken In the 
divisions, whereas the grants received are apportioned to fixed assets by the Head office. 

It is observed that CWIP Is reduced by contribution from customer only. Whereas if CWIP 
Includes project cost against which grants are received, these grants are reduced from fixed 
assets without asset being capitalised. The company to segregate the grants related to those 

 

Execut 	gineer (El) 
RA Section 

Corporate Office, Hescom 
NaVariagar, Hubballi - 580 025 

age 3 of 26 

6 



Page 4 of 26 

• 
e • 

4 
6.1 

7 

assets which are in capital Works In progress and not reduce the fixed assets. The present 
practise results In fixed assets being under stated and depreciation Is under claimed, 

it Is observed that Interest on RAPDRP not capitalised during the year. 

It is observed that Company has not identified and capitalised interest on Pit loan. The 
interest cost is overstated and asset cost is under stated in accordance with AS46. 

As per Note No 2.6.1 of the N Dtes forming part of the financial statements, the fixed assets 
are shown at their historical costs with corresponding accumulated depreciation and Note 
2.6.6 states that the valuation of Capital Work-In-progress In case of company-generated 
assets is valued at standard rate, which is not In accordance with Accounting Standard 10, 
(which recommends the valuation of Asset at cost]. Hence in our opinion the accounting for 
valuation of Capital Work-in-progress and fixed assets by the Company in consonance with 
note no /6.6 and contradictory to Accounting Standard 10. 

The company has not assessed the existence or impairment. if any, of its assets, including 
assets withdrawn from active use and assets scrapped as at the Balance Sheet date and 
consequently we are unable tc comment on the existence of Impairment loss. 

Investment 

th. The company has made an Investment of Rs 14 crores In prlyadarshini Jural Project. This 
project is not yielding any returns and the company spaying fixed charges without drawing 
necessary power from the project. The company has to make efforts to withdraw the 
investments as it Is resulting in fixed expenses without any benefits. 

Other non-current assets- 

It Is observed that an amount of Rs.541.83 crores Is short received from government of 
Karnataka and amount is pending from FY 2002-01 The GOK has already submitted for 
write off of this amount vide its meeting dated 03.02.2016. The Company has not made 
provision to write off this amount and hence the receivable from GOK Is overstated to the 
tune of Rs Rs.541.83 cores. (Account Code: 28.620) 

It is observed that an amount of Rs.27.03 crores is shown as subsidy receivable from Govt of 
Karnataka in respect of Milker' Co-Operative society pertaining to FY 2005-06 to 2009-10 
As this amount is not confirmed by Govt of Karnataka, ultimate recovery of the same Is 
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doubtful and needs suitable provision. The effect of this would result In overstatement of 
profit by Rs 27.03 crores (Account Code: 28421) 

Regina 	Asset- Ilene. 

It is observed that the company has reversed an amount of Rs 837.03 crores related to tariff 
variance arising from revenues of 2019-20. This amount belonged to the deficit of purchase 
costs and approved purchase costs related to Financial Year 2017-18. The company has not 
considered the factor of matching principle in terms of revenue whether achieved as per the 
projections and actuals. The company In its current financial year 2019-20 has not achieved 
its sales In terms of units due to unavoidable circumstances of floods and covid situations. 

The company while reversing its regulatory asset should consider the cumulative effect of 
the quantity and value proposed and achieved. Hence the total reversal of Rs 837.03 crores 
on the basis that the financial year ended is not inatching to the actual performance 
achieved visa vis the estimated charges determined by the KERC for FY 20. 

It Is further observed that the company while creating the regulatory asset has only 
considered the differential power purchase cost instead of all other costs that affect the 
fixing of the tariff costs by KERC. Considering the past three years approved and actual costs 
incurred the total regulatory assets arrive at Its 4369.67 crores whereas the regulatory 
asset provided for In the books is at Rs 2123.49 crores. An amount of Rs 517.45 crores has 
been recovered out of the increase In tariff rates for the cumulative years of 18-19 and 19-
20 financial years, which should be the amount to be reversed during the current financial 
year. 

inygguttgaz 

As per the accounting policy [note 2.3 of the Notes forming part of the financial statements), 
the Company is following Standard rate, determined by the Company, from time to time 
based on the previous purchase price and prevailing market rates in valuing inventories 
which Is not in accordance with Accounting Standard 2. The accounting standard prescribes 
that the inventories should be valued at the lower of the cost and net realizable value. For 
want of details, we are unable to quantify the difference in the lower of the cost price or net 
realizable value and the standard rate adopted by the Company and its effect on the 
financial performance and position of the Company. 
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Trade Receivable.  

Trade Receivables against supply of power [Note 18 (1)1, includes Fts.1076.32 crores 
towards revenue and Interest for the period prior to 1-8-2008 from IF Set consumers [up to 
10 HP] relating to the period prior to announcement of Free Power Supply by Government 
of Karnataka. We are unable to comment on the recoverability of principal and Interest as 
Government of Karnataka has stated oti 25th January, 2012 that It would not reimburse die 
IP Set dues prior to 31.07.2008. We are Informed by the Company that; efforts are In 
process for recovery from customers. As such, the recoverability of the amount is doubtful 
and needs appropriate provisioning. Thus there Is overstatement of profit and receivables 

to the tune of Rs 1,076.32 crores. 

As per the proposal by the Government of Karnataka it has proposed write off of Rs 699.51 
crores against the receivable of Its 1164.76 crates related IF sets arrears as on 31.07.2008. 
The company has not made any provisions M its books of accounts awaiting confirmed 

orders from the Government of Karnataka 

Further ag per the proposal by the Government of Karnataka an amount of Rs 449.96 crores 
Is proposed for write off by GOK out of the subsidy dues and additional subsidy dues for the 
periods related to 2012-13, 2015-16, 2016-17, 2017-18, 2019-20. The company has not 
made any provision in its books of accounts since confirmed orders are not yet obtained. 

The total subsidy receivable as per the GOK is Rs 2323.86 crores as against the amount 
shown as receivables in books of accounts of Rs 4024- crores (including non-current assets). 
The company has to write off an amount of Rs 1700.14 crores in the books of accounts forty 
2019-20. Hence the receivables and profits are over stated to the extent of Rs 1700.14 

crores. 

Other Current AStiOt6 

We have Observed difference between approved claimed and received subsidy amount. 
(Accounting code 28.625.& 20.627) and observed difference between as per government 

statement and as per books of accounts. 
(Rs. In Crores) 

Financial 
Year 

Approved 	by 
KERC 

Claimed 	by 	the 
company Received 

2012-13 4092.30 1,953.73 1,905.79 
2047.41 2013-14 2,047.41 2,18459 

2014-15 2,323.86 2,559.47 2,323.86 

2015-16 2,828.02 3,078.49 2,558.71 

2016-17 3,178.94 3 32 83 2,861.06 
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2017-18 3,844.57 3,827 48 3,698.64 
3,076.73 2018-19 3,724.81 436811 

2019-20 4446.28 j,13072 4,20420 

Total 24,486 25,435 22,676.40 

It is thus observed that the company is carrying unapproved receivables from Government 
of Karnataka to the tune of Rs 949 crores and no provision is made In the books for write 
off. As per the Information provided, the company Is still following up with Energy 

department for recovering of the dues. 

30. Service Tax claim settled by HESCOM to be recovered from Consumer/Contractor Is 
pending under accounting code 29.952 amounting to Rs.8,41,28.399. The same Is pending 
since 2018. Company to make the provisions for write off since the recovery rate is very low 
and the follow up on receivables is not in place effectively. 

31 The inter unit accounts of the company shows huge balances outstanding individually In 
different accounts which will have an impact on the balances of many other account heads 
either in the profit and loss account or the statement of affairs. Long pending entries In 
below accounting codes to be identified and reconciled to pass necessary effects in the 

books of accounts. 

Non-reconciliation of inter unit accounts amounting to Rs.25.42 crores (net Debit) shown 
under "Other Current Assets. The effect of adjustments in the financial statements on 
account of non-reconciliation of Inter unit account is presently not ascertainable / 
quantifiable. This may result in understatement or over statement of inventories, cash, bank 
balances, fixed assets and other liabilities, which is not ascertainable due to long pending 

unreconciled items in the inter unit accounts. 

32. The company undertakes several CSR works though contracts. These works cost executed 
under Gauge ICalyana scheme will be reimbursed by Government departments like 
Karnataka Backward Classes Development Corporation, Karnataka Minorities Development 
Corporation, Karnataka State SC / ST Development Corporation, D. B.R. Ambedkar 
Development Corporation. it Is observed that the claims outstanding as per the Project 
Management department is at Rs 29.60 crores as against the receivables shown in the books 
of accounts at Rs 135.72 crores. The receivables are over stated to the extent of its 106.12 
crores and either the Fixed Assets/ Capital Work in progress or the expenses is understated. 

Executive gineer (El) 
RA Section 

Corporate Office, Hescom 
Navanagar, Hubballi - 580 025 

10 



11 

Company to make provision for GST liability along with interest and penalty amounting to 
Rs.S.83 crores towards Interest and penalty as per the calculation made in response to 
summons issued by GST department for the FY 2017-18, 2010-19 and 2019-20. Further the 
company has made representations for waiver of Interest and penalty. 

It is observed that the company is not availing GST credit As per the provision of the GST 
act under section 17 (2) of read rule with 42 GST credit can be taken in proportion to 
exempted and taxable sales. The company should calculate the eligible input credit from the 
!Mandel year 19-20 sincethe eligible Input credits are lost for the FY 2017-18 and 201819. 
The impact of removal of input credits from the fixed assets should also result In lower 

depreciation. 

income.  

its observed that subsidy apptoved from the KERC for financial year 2019-20 in respect of 
Bliagya lyothi. Kuteera lyothi and IP sets up to 10 HP is more than the demand raised In the 
books of accounts during the year. The Details are as below: 

(Rs.in Crores) 

SI 
No 

Particulars As 	per 
subsidy 
approved 

As per books 
of accounts 

Difference 

Bhagyaiyothi/K 
uteera booth' 

150.24 13&S1 1173 

2 IP Sets 4,296.04 3.958.42 337,62 

Total 4,446.28 4,094.93 341.35 

The company has treat d the excess approved amount of Rs 341.35 crores against the 
receivables of previous year and has not effected the current year income. 

We observed difference between sales as per software and sales as per books of accounts. 
The company has to undertake pmper reconciliations to match the demands as per hooks of 
accounts and the software which generates the bills. Manual Intervention In the software is 
also observed due to certain features like FAC, LT 7 and few of HT installations that are not 
completely billed through the softwares. The resultant factor of understatement or 
overstatement of sales is not determinable since the same is not Identifiable., 

,00,1;g44•,.. 
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Provision for differential power purchase billing to Hukkeri Rural Electrification 
Cooperative Society (HRECS) is not made for the FY 2018-19 and 2019-20. The Invoices are 
raised at rates lesser than the applicable tariffs. The differential amounts are claimed as and 
when the KERC tariff Is decided particularly for HRECS. Hence the company is under 
recognising the sale value of the electricity supplied to HRECS. 

Miscellaneous: 

Internal check and internal control system existing in the company needs to be thoroughly 
verified and to be strengthened, in respect of various audit points covered in this report. 
And internal Audit department needs to be improved. 

It is observed that company is incurring huge prior period expense which will result in 
disallowances in income tax. The company has to exercise proper controls in identifying 
expenses and provisions to be made year on year. 

Certain balances as on 31stMarch 2020 under trade receivables/Payables, advances 
paid/received, Deposits pald/recelved, Trade deposits, Loans and Advances, Deposits, Bank 
Balances held in Divisions. Sub divisions, Zones. Circles. Government loans including 
accrued Interest thereon are subject to confirmation. These includes certain old balances 
needing review and reconciliation. Though provision exists against certain trade receivables 
and advances, adequacy of the same is not ascertained. Hence further 
provisions/adjustments if any, required against these balances have not been ascertained 

and made. Consequential impact on the accounts is unascertainable. 

Deferred Tax Assets/ Liabilities: 

The company has not recognised deferred tax assets and liabilities towards the tax effect of 
timing differences between taxable income and accounting income including accumulated 
losses and deferred regulatory assets, which is not in consonance with the accounting 
standards -22. 'fhe Impact of the above on the financial statements is not quantifiable. 

Earnings per Share 

It Is observed that Company while calculating Earnings per share has considered Regulatory 
asset fluctuation which is deviation of Accounting Standard 20-Earnings per Share. 

We conducted our audit In accordance with the standards on auditing specified under section 143 
(10) of the Companies Act, 2013. Our responsibilities under those Standards are further described 

9 
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In the auditor's responsibilities for the audit of the financial statements section of our report. We 
are independent of the Company in accordance with the code of ethics Issued by the institute of 
Chartered Accountants of India together with the ethical requirements that are relevant to our 
audit of the financial statements under the provisions of the Act and the rules there under, and we 
have fulfilled our other ethical responsibilities in accordance with these requirements and the code 

of ethics. 

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis 

for our opinion. 

Matter of Emphasis: 

Delays (spanning even more than one accounting period) in capitalisation of assets (put to 
use out of items Included in capital work In progress) have been observed. This result in 

understatement of fixed assets and of corresponding depreciation charged. The manner of 
calculation of depreciation from the date of capitalizing the assets In the books Instead of 
the date on which the assets are actually put to use resulting In misstatement of 
depreciation charged and the carrying amount of fixed assets. During our test check of the 
statement of on-going works, we observed incomplete details about the estimated amount 
as per work order, work orders references, date of last material drawn, the status of the 

works as at the year-end etc. We feel, there is a necessity to tarry out periodical review of 
on-going works. Due to this, the cumulative effect of the above deviations on depreciation 
charged and carrying amount of fixed assets /6 capital work in progress in the financial 

statements is presently not quantifiable. 

At present, only operations relating to billing and collection from consumers (other than 
High Tension consumers) have been computerized. In respect of other processes. 
transactions/records are maintained partly manual and partly through MS-excel work 
sheets. As MS-excel is not an accounting software, there is a need for maintaining financial 
accounts In a proper accounting software, under proper supervision and with adequate 
security measures. It is also observed that the company has not implemented its E112 
softwarethough the contract for development Is placed several years ago. 

Branch Audits: 

The system of transactions undertaken Is malorly through divisions and zonal offices. It Is 
observed that the company does not undertake the Branch Audits separately and the scope 
of work and time limitation towards statutory audit will also include the coverage of Branch 

Audits. 
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It is recommended that the company has to undertake a separate exercise of Branch audits 
towards audit of financial statements year on year through experienced Audit firms In all 
divisions as a separate exercise in order to obtain more accuracy and fairness on the books 

of accounts of the company. 

Key audit matters 

Key audit matters are those matters that, in our professional judgment, were of most significance in 
our audit of the financial statements of the current period. These matters were addressed in the 
context of our audit of the financial statements as a whole, and in forming our opinion thereon, and 

we do not provide a separate opinion on these matters. 

Reporting of key audit matters as per SA 701, Key Audit Matters are not applicable to the Company 

as n is an unlisted company. 

Management's responsibility for the financial statements 

The Company's board of directors are responsible for the matters stated in section 134 (5) of the 
Act with respect to the preparation of these financial statements that give a true and fair view of the 
financial position, financial performance and cash flows of the Company in accordance with the 
accounting principles generally accepted in India, including die accounting standards specified 
under section 133 of the Act. This responsibility also includes maintenance of adequate accounting 
records In accordance with the provisions of the Act for safeguarding of the assets of the Company 
and for preventing and detecting frauds and other Irregularities; selection and application of 
appropriate accounting policies: making judgments and estimates that are reasonable and prudent; 
and design, implementation and maintenance of adequate internal financial controls, that were 
operating effectively for ensuring the accuracy and completeness of the accounting records, 
relevant to the preparation and presentation of the financial statement that give a true and fair 
view and are free from material misstatement, whether due to fraud or error. 

in preparing the financial statements, management is responsible for assessing the Company's 
ability to continue as a going concern, disclosing, as applicable, matters related to going concern 
and using the Ong concern basis of accounting unless management either intends to liquidate the 
Company or to cease operations, or has no realistic alternative but to do so. 

The hoard of directors are also responsible for overseeing the Company's financial reporting 

process. 

Auditor's resptinsibilities fol' the audit of the financial statements 

Our objectives are to obtain reasonable assurance about whether the financial statements as a 
whole are free from material misstatement, whether due to fraud or error, and to issue an auditor's 
report that includes our opinion. Reasonable assurance is a high level of assurance, but Is not a 

• 
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gu
arantee that an audit conducted In accordance with SAs will always detect a material 

misstatement when it exists. Misstatements can arise from fraud or error and are considered 
material if, individually or in the aggregate, they could reasonably be expected to influence the 
economic decisions of users taken on the basis of these financial statements. 

As part of an audit M accordance with SAs, we exercise professional judgment and maintain 

professional scepticism throughout the audit. We also: 

Identify and assess the risks of material misstatement of the financial statements, whether 
due to fraud or error, design and perform audit procedures responsive to those risks, and 
obtain audit evidence that Ls sufficient and appropriate to prcivide a basis for our opinion. 

The risk of not detecting a material misstatement resulting from fraud Is higher than for one 
resulting from error, as fraud may Involve collusion, largely, intentional omissions, 

misrepresentation 

Obtain an understanding of Internal control relevant to the audit In order to design audit 
procedures that are appropriate In the circumstances. Under section 143(3)(1) of the 
Companies Act, 2013, we are not responsible for expressing our opinion on whether the 
company has adequate internal financial controls system In place and the operating 

effectiveness of such controls 

Evaluate the appropriateness of accounting policies used and the reasonableness of 
accounting estimates and related disclosures made by management. 

Conclude on the appropriateness of management's use of the going concern basis of 
accounting and, based on the audit evidence obtained, whether a material uncertainty exists 
related to events or conditions that may cast significant doubt on the Company's ability to 
continue as a going concern. If we conclude that a material uncertainty exists, we are 
required to draw attention In our auditor's report to the related disclosures in the financial 
statements or, if such disclosures are inadequate, to modify ottr opinion. Our conclusions are 
based on the audit evidence obtained up to the date of our auditor's report. 

However, future events or conditions may cause the Company to cease to continue as a going 

concern. 

EValliate the overall presentation, structure and content of the financial statements, including 
the disclosures, and whether the financial statements represent the underlying transactions 
and events in a manner that achieves fair presentation. 

We communicate with those charged with governance regarding, among other matters, the 
planned scope and timing of the audit and significant audit findings, Including any significant 
deficiencies in internal control that we identify during our audit. 

We also provide those charged with governance with a statement that we have complied with 
relevant ethical requirements regarding Independence, and to communicate with them all 

e, or the override of Internal control. 
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relationships and other matters that may reasonably be thought to bear on our 
independence, and where applicable, related safeguards. From the matters communicated 
with those charged with governance, we determine those matters that were of most 
significance in the audit of the financial statements of the current period and are therefore 
the key audit matters. We describe these matters in our auditor's report unless law or 
regulation precludes public disclosure about the matter or when, in extremely rare 
circumstances, we determine that a matter should not be communicated in our report 

because the adverse consequences of doing so would reasonably be expected to outweigh the 

public Interest benefits of such communication. 

Report on other legal and regulatory requirements 

As required by the Companies (Auditor's Report) Order, 2016 ("the Order"), Issued by the 

Central Government of India in terms of sub-scetion (11) of section 143 of the Companies Act, 2013, 
we give In the Annextire "A", a statement on the matters specified in paragraphs 3 and 4 of the 

Order, to the extent applicable. 

As required by Section 143(3) of the Act, we report that: 

We have sought and obtained all the information and explanations which to the best of our 
knowledge and belief were necessary for the purposes of our audit; 

In our opinion, proper books of account as required by law have been kept by the Company 

so far as it appears from our examination of those books; 

The balance sheet, the statement of profit and loss and the cash flow statement dealt with 

by this report are In agreement with the books of account; 

In our opinion, the aforesaid financial statements comply with the accounting standards 
specified under section 133 of the Act, read with rule 7 of the Companies (Accounts) Rules, 

2014; 

On the basis of the written representations received from the directors as on March 31, 
2020 taken on record by the hoard of directors none of the directors is disqualified as on 
March 31,2020 from being appointed as a director in terms of Section 164 (2) of the Act; 

with respect to the adequacy of the internal financial controls over financial reporting of the 
Company and the operating effectiveness of such controls, refer to our separate report in 

"Annexure Ii"; and 

With respect to the other matters to be included in the Auditor's Report in accordance with 
Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of 

our Information and according to the explanations given to us; 

16 
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The Company does not have any pending IitIjationS which would impact its financial 

position; 

The Company did not have any long-term contracts Including derivative contracts for 

which there were say material foreseeable losses; and 

c There is no amounts required to be transferred to the Investor Education and 

Protection Fund by the Company. 

Executive Engineer (ER 
RA Section 

Office,  Hescom 
gar. Hubballi - 580 025 

Corporate  
Nawana 

Page 140(26 



Annexure "A" to the Independent Auditor's Report 

(Referred to in paragraph 1 under 'Report on other legal and regulatory requirements section of 
our report to the members HUBLI ELECTRICITY SUPPLY COMPANY LIMITED of even date) 

1. The Company has not maintained proper records showing full particulars, including 
quantitative details and situation of fixed assets. 

The company has not undertaken the physical verification of Fixed Assets during the 

year, 	however the company has the system of physically verifying only T&P items 
but the discrepa.ncits couldn't be identified in absence of quantity and geographical 

situation of fixed assets. 

On the basis of our examination of the records of the Company, title deeds of certain 
immovable properties in the name of the erstwhile company which the company has 
succeeded are yet to be transferred in the name of the company. The Company has to 
huild-up the fixed asset register along with the details of date of acquisition, cost 
Incurred, ineaSuretnents etc. for each immovable property. The original title deeds of 
the property were not made available for verification. 

2 	We are Informed that the physical verification of inventories has been carried out once 
in a year at divisional level by the management and the discrepancies noticed on such 
verification were not material. However, no consolidated report of discrepancies In 
stock was available at company level for our review. 

As informed to us, the company has nut granted any loans, secured or unsecured to 
companies, firms, Limited Liability Partnerships or other parties covered in the 
register maintained under section 189 of the Act. However, the details about related 
party disclosures in specific contracts and service providers, were not maintained. In 
our opinion and according to the information and explanations given to us, the 
Company has not given loans, made investments Or given guarantees which are 
covered by the provisions of sectionI85and 186 of the Act. 

In our opinion and according to the information and explanations given to us, the 
conipany has fiat given loans, made Investments, or given guarantees which are 
covered by the provisions of section 18S and 186 of the act 

In DUI' opinion and according to the information and explanations given to us, the 
company has not accepted any deposits from public and hence the directives issued by 
the Reserve Bank of India and the provisions of sections 73 to 76 or any other relevant 
provisions of the Act and the rules framed there under are not applicable to the 

Company 

We have broadly reviewed the books of accounts made and maintained by the 

Executive ngtheer 
RA Section 

Corporate Office, Hescom 
Navanagar, HubbalS - 580 025 
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company pursuant to the rules made by the Central Government for the maintenance 
of Cost records under section 148(1) of the Act, and are of the opinion that prima fade, 
the prescribed accounts and records for the year need to be updated. We have, 
however, riot made a detailed examination of the records with a view to determining 

whether they are accurate or complete. 

7. 	In respect of Statutory dues 

iMccorcling to the information and explanations given to us and on the basis of our 
examination of the records of the Company, amounts deducted/ accrued in the books of 
account in respect of undisputed statutory dues including provident fund, employees' 
State insurance. Income-tax, sales- tax, service tax, goods and service tax, duty of customs, 
duty of excise, value added tax, cess and other material statutoty dues have been 
generally regularly deposited during the year by the company with the appropriate 

authorities except in the following case as mentioned below 

a. The company had not paid GST on the supervising charges, Liquidated damages 
received from Itily 2017 to March 2020, which amounted to Rs 12.83 crores. The 
said amount has been made as provision for the year ended 31-03-2020. 
However, the company has not calculated the penalty, Interest and late filing fees 
on delayed payment for which a provision was required. Due to lack of 
information, we are not in a position to quantify the same. 

II. According to the Information and explanations given to us, no undisputed amounts 
payable in respect of provident fund, employees state insurance, income-tax, sales- tax, 
service tax, goods and service tax, duty of customs duty of excise, value added tax, cess 
and other material statutory dues were in arrears as at March 31, 2020 for a period of 
more than six months from the date they became payable. 

According to the information and explanations given to us and the records of the 
company examined by us, there are no dues of income-tax, sales- tax, service tax, goods 
and service tax, duty of customs, duty of excise and value added tax which have not been 

deposited on account of any dispute. 

8. We observe that. the Company has many litigations / claims filed against it, at various 
forums. As reported by the Management, there are 145 legal cases related to revenue. 
Total value of the claim is Rs 9.60 crOres. This requires to be shown as contingent 
liability at per AS 29 - 'Provisions, Contingent Liabilities and Contingent Assets 
(revised 2016)'. issued by ICA1, New Delhi. Due to the complex legal issues involved, 
different forums and the large number of cases, it Is not possible to quantify the 

financial impact of the same. 

Executive Engineer (El) 
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As informed by the Management, following frauds [tots-appropriation, losses or 
defalcations] were committed by the Officers/ Staff/ employees of the company 

division/ 

Sine Name of the Division Amount 

0 &14 Division 741,639 

2 Ron Division 21,633 

3 Kinntagol Sub-DivisiOn 2.23,196 

4 Navalagund Sub-Division 12449 

o ak Sub-Division 6,42,234 

Relnaum Division 66,700 

Total 17,47,551 

In our opinion and according to the Information and explanations given to us, the 

-\ 

Executive ngineer (El) 
RA Section 

Corporate Office, Hescom 
Navanagar, Hubballi - 580 025 

Page 17 of 26 

9 In our opinion and according to the Information and explanations given to us, the 
company has an outstanding dues to KREDL to an extent of Rs 210 crores. The 
company is paying additional penal Interest of 2 percent regularly on the overdue 

amount 

10. The Company did not raise any money by way of initial public offer or further public 
offer [Including debt Instruments]. As informed to us, the term loans' were applied for 
the purposes for which those are raised. 

20 

11. According to the explanations given to us, fraud [Cash misappropriation] on the 
company by its officers / employees has been noticed / reported during the year. The 
details of the same are as under. 

Cash misappropriation for the year 

2019-20 

Rs 17,47,551/- 

Necessary Systemic actions and corrective steps to be undertaken o see that, such 

frauds do net recur. 

Being Government company Section 197 of Companies Act, 2013 does not apply to the 

Company. 



Company is not a nidhi company. Accordingly, paragraph 3(xdi) of the Order Is not 

applicable. 

According to the information and explanations given to us and based on our 
examination of the records of the Company, transactions with the related parties are in 
compliance with sections 177 and 188 of the Act where applicable but details of such 
transactions have not been disclosed in the financial statements as required by the 

applicable accounting standards,  

According to the information and explanations given to us and based on our 
examination of the records of the Company, the Company has not made any 
preferential allotment or private placement of shares or fully or partly convertible 

debentures during the year. 

to. According to the information and explanations given to us and based on our 
examination of the records of the Company, the Company has not entered into non-
cash transactions with directors or persons connected with him. Accordingly, 

paragraph 3(xv) of the Order is not applicable. 

17. As informed to us, the Company is not required to be registered under section 45 -IA of 

the Reserve Bank of India Act 1934. 

for Rao and Bomar 
Chartered Accountants 
Firm Registration NO: 003084S 

B I Fraveen 
Partner 
Membership No: 215713 
Date:2)\taA 	mr, 

Place: Hubli 
ODIN: 202 t 413 PA 	07-2113 6 
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Annesure 13 • to the Independent Auditor's Report 

Report on the Internal Financial Controls under Clause (I) of Sub-section 3 of Section 143 of 
the Companies Act, 2013 ("the AcC) 

We have audited the internal financial controls over financial reporting of 1111131,1 ELECTRICITY 
SUPPLY COMPANY LIMITED ("the Company') as of 31 March 2020 In conjunction with our audit of 
the financial statements of the Company for the year ended on that date. 

Management's Responsibility for Internal Financial Controls: 

The Company's Management Is responsible for establishing and maintaining internal financial 
controls based on the Internal control over financial reporting criteria established by the Company 
considering the essential components of Internal control stated in the Guidance Note on Audit of 
Internal Financial Controls over Financial Reporting iswed by the Institute of Chartered 
Accountants of India (ICAI). These responsibilities Include the design, implementation and 
maintenance of adequate internal financial controls that were operating effectively for ensuring the 
orderly and efficient conduct of its business, including adherence to Company's policies, the 
safeguarding of its assets, the prevention and detection of frauds and errors, the accuracy and 
completeness of the accounting records, and the timely preparation of reliable financial 

Information , as required under the Act. 

Auditor's Responsibility: 

Our responsibility is to express an opinion on the Company's Internal financial controls over 
financial reporting based on our audit. We conducted our audit in accordance with the Guidance 
Note on Audit of Internal Financial Controls Over Financial Reporting (the "Guidance Note) and the 
Standards on Auditing, issued by the ICAI and deemed to be prescribed under Section 143(10) of 
the Act, to the extent applicable to an audit of Internal financial controls, both applicable to an audit 
of Internal Financial Controls and, both Issued by the ICAI. Those Standards and the Guidance Note 
require that we comply with ethical requirements and plan and perform the audit to obtain 
reasonable assurance about whether adequate internal financial controls over financial reporting 
was established and maintained and if such controls operated effectively In all material respects. 

Our audit Involves performing procedures to obtain audit evidence about the adequacy of the 
Internal financial controls over financial reporting and their operating effectiveness. Our audit of 
internal financial controls over financial reporting Included obtaining an understanding of internal 
financial controls over nnancial reporting, assessing the risk that a material weakness exists, and 
testing and evaluating the design and operating effectiveness of internal control based on the 
assessed risk. The procedures selected depend on the auditor's judgement, including the 

assessment of the risks of material misstatement of the financial statements, whether due to fraud 

or error. 

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis 
for our audit opinion on the Company's internal financial controls over financial reporting. 

Meaning of Internal Financial Controls over Financial Reporting: 

/1  

22 

-ate 
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A Company's internal financial control over financial reporting is a process designed to provide 

reasonable assurance regarding the reliability of financial reporting and the preparation of financial 
statements for external purposes in accordance with generally accepted accounting principles. A 
Company's Internal financial control over financial reporting Includes those policies and 

procedures that 

Pertain to the maintenance of records that, In reasonable detail, accurately and fairly reflect the 

transactions and dispositions of the assets of the Company; 

Provide reasonable assurance that transactions are recorded as necessary to permit preparation 
of finanCial statements in accordance with generally accepted accounting principles, and that 
receipts and expenditures of the Company are being made only in accordance with authorizations 

of management and directors of the Company; and 

Provide reasonable assurance regarding prevention or timely detection of unauthorized 
acquisition, use, or disposition of the Company's assets that could have a mateilal effect on the 

financial statements. 

Inherent Limitations of Internal Financial Controls over Financial Reporting 

Because of the inherent limitations of internal financial controls over financial reporting, including 
the possibility of collusion or improper management override of controls material misstatements 
due to error or fraud may occur and not be detected. Also, projections of any evaluation of the 
internal financial controls over financial reporting to future periods are subject to the risk that the 
internal financial control over financial reporting may become inadequate because of changes in 
conditions or that the degree of compliance with the policies or procedures may deteriorate. 

Basis of Qualified Opinion: 

According the information and explanation given to us and based on 
material weaknesses have been identified as at March 31st 2020. 

The company does not have operational funetionalities In place to 

collections sales and completion of projects. 

The company has in-house internal mina setup and as Informed to us all the transactions are 
subjected to internal audit process. However, in our opinion and based on our checks the 
coverage of present internal audit system is inadequate and is not commensurate with the 

size of the company. 

The Company does not have an appropriate Internal control system with regard to 
maintenance of accounts as internal audit has noticed revenue leakage and excess payments 
and payments without proper approval during the transaction audit of divisions and 

corporate office. 

!gi  
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The high risk involved in use of excel sheets for generating trial balances, absence of proper 
accounting software to generate general ledgers, subsidiary ledgers and trial balances. 

Absence of control processes like physical verification of fixed assets and documents thereof, 
setting off of balances in similar account codes with other divisions and periodic review of 
bank reconciliation In case of non-operative accounts. 

The company does not have suitable computerised system In respect of Financial Accounting, 

Payroll, Inventory, Capes etc. linpacting reliability, grouping, and adequate disclosure of 

financial transactions. 

There was no evaluation of Internal financial controls and risk management systems by audit 
committee of the company as required by section 177(4) of Companies act 2013. The 
company does not have risk management policy. 

The company does not have the procedure of obtaining confirmation of balances from parties 
In respect of Debtors, Creditors, Advances and Receivables. In view of this, we are not in a 
position to verify the correctness or otherwise of the balance of Debtors, Creditors, Advances 

and Receivables 

The company does not have the procedure of adequate disclosures In respect of Loans and 
Investments as required by Schedule III to the Companies Act,2013. 

The company does not have the procedure of updating of the accounts manual adopted ./ 
followed and laying down comprehensive procedures for accounting. 

The company does not have the procedure of adequate design design and implementation of 

controls and procedures to ensure adherence to mandatory accounting standards / generally 
accepted accounting principles having a material impact on the financial statements as below: 

Accounting Standard 2 on valuation of Inventories due to application / adoption of standard 
rates in valuing inventory. 

Accounting Standard 10 "Property, Plant & Equipment having an effect on depreciation 
charged and carrying amount of fixed assets in the financial statements due to: 

Substantial delays (spanning even more than one accounting period) in 
capitalisation and non-capitallsation of assets put to use included in capital work 
In progress have been observed. For Instance, a sun, of Rs 14.977 crores was 
given to Ms ABB Ltd, for supply and erection of load dispatch and communication 
items, about 8 years back. As informed to us, the service provider has installed 
part of the equipment and they are operational. The balance work has not been 
undertaken and it seems the balance project is abandoned. In such a situation It 

\ I 
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would not be correct to carry the amount under Capital work in Progress for any 
number of years Depreciation is also not being provided since the date of put to 
use of the asset Due to inadequacy of information, we are not in a position to 
quantify the depreciation not provided for all these years and its effect on the 

profit/loss of the company. 

A Depreciation on any adjustments to the historical cost of the fixed assets is not 
charged prospectively over the residual life of the asset and is charged 
prospectively considering as though such adjustments are newassets. 

Capitalisation of reconditioned assets a the carrying cost of the original asset (at 
which such assets were transferred to current asset) when retired from active 

use initially. 

Application of Standard rates in respect of materials capitalized In project assets.  

1. Nun-compliance of Accounting Standard 15 on Retirement Benefits, as the 
contributions to Pension and Gratuity Trust is made based on the contribution 
rate intimated by the Trust, and not based on actuarial valuation as on 
31.03.2020. Further, the disclosure as required by the accounting standard is also 

not made. 

> 	
Non-compliance of Accounting Standard 22 on .Accounting for Taxes on income 
due to non-recognition of deferred tax liabilities on the tax effect of timing 

differences and accumulated losses. 

> Non-compliance of Accounting Standard 28 on Impairment of Asset due to non-
assessment at the Balance Sheet date of the existence of any impairment of Its 

assets 

12. Inadequate design of internal control over a significant account or process due to the 

Accounting for accessories / components Berns forming part of the released 
transformers, i.e., oil and coil items (based on schedule of rates) under other current 
assets and correspondingly crediting the miscellaneous receipts account at the time 
of withdrawal from the fixed assets instead of the carrying amount of the released 

asset. 
Non-recognition and measurement of regulatory assets. 

13. 	
it is observed that the company doesn't have the internal control system of verifying the 
bills received from ESCOMS, PCKL, KPCL and KPTCL for its correctness and completeness. 
The Invoices or orders received are accounted as expenses or income without having 
Internal judgement or internal audit on those invoices or orders. 
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I Praveen 
Partner 
Membership No: 21 13 

Clate:,22V2.2.04ia 
Place: Hubll 
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A 'material weakness is a deficiency, or a combination of deficiencies, in internal financial control 
over financial reporting, such that there is a reasonable possibility that a material misstatement of 
the company's annual or interim financial statements will not be prevented or detected on a timely 

basis. 

In our opinion,, the Company has maintained, in all material respects, adequate Internal financial 
controls over financial reporting and such internal financial controls over financial reporting were 
operating effectively except for the points stated above In paragraph Basis for qualified opinion as 
of March 31, 2020, based on "the Internal control over financial reporting criteria established by the 
Company considering the essential components of internal control stated In the Guidance Nate on 
Audit of Internal Financial Controls Over Financial Reporting issued by the Institute of Chartered 

Accountants of India". 

26 

for Rao and Framer 
Chartered ACCOltrltantS 
Firm Registration NO: 003084S 
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ANNEXURE C 

Habil Electricity Supply Company Limited 

Report on Directions Issued by Comptroller & Auditor General of India tinder section 143(5) 

of Companies Act 2013 

            

          

Response 

 

           

Si. 
No. 

  

Directions 

       

      

The company doesn't have asystem in place 
to process all accounting transactions 
through IT system. 

 

  

Whether the company has system in 
place to process an the accounting 
transactions through IT system? Ifycs  

the implications of processing of 
accounting transactions outside IT 
system on the integrity of the accounts 
along with the financial implications, if 

any, may be stated. 

   

      

There is no restructuring of an existing loan 
or cases of waiver/write off to 
debts/loans/interest etc, made by a lender 
to the company due to the company's 
inability to repay the loan. During the year 
the company has not repaid a loan amount 
of Rs. 210 crores to KREDL which Is 
overdue for a year. 
Yes. Foods received/receivable for specific 
schemes from Central/State agencies were 
properly accounted for/utilized as per its 

term and conditions. 
it is observed that the company doesn't 
maintain separate Bank accounts for the 
funds received front Central/State 
government. 
Also the company does not maintain project 
wise track in the books of accounts. The 
utilization certificates submitted to the 
Government authorities don't reconcile 
with the books of accounts maintained. 

      

   

Whether there is any restructuring of an 
existing loan or cases of waiver/write off 
to debts/loans/interest etc. made by a 
lender to the company due to the 
company's inability to repay the loan? if 
yes, the financial impact may be stated. 

  

   

Whether funds received/receivable for  

specific schemes from Central/State 
agencies were properly accounted 
For/utilized as per its term and 
conditions? List the cases of deviation. 

  

            

Additional Company Specific Directions: 

1i  
Response 

1 	1 Directions 
No. 
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Response 

No. 
	 Directions 

the 	reconciliation 	of 
receivables and payables between the 
generation, 	distribution 	and 
transmission companies has been 
completed. The reasons for difference 
may be examined, 

The system of billing and collection of 
revenue is considered to be reasonably 
efficient Delay of a few days in the 
updation of collections In the areas 
covered under Restructured Accelerated 
Power Development &Reforms 
Programme (RAPDRP) is noticed. As 
Informed to us, tamper proof meters have 
been installed for all consumers and 
Automated Meter Reading systems have 
been installed for all DTC / FIT 
Installations. But, Automated Meter 
Reading have not been installed in respect 
of IN categories. The accuracy of the billing 
is ensured thorough periodic test check 
undertaken by Section Officers/Sub-
Divisional Officers 

It Is observed that the internal audit is 
covering the revenue process but asyet 
only until 2017-18 billings are verified. 

During the year the company has claimed 
Rs. 4130.72 crores against tariffs roll hack 
on IF sets and BM Schemes against 
which Its 1700.14 crores are grants not 

same is being reimbursed regularly by acknowledged as payable by GOK or an 
the State Government? 	 order is issued for write-off of the same. 

or the Company recovers and 
accounts, the State Electricity Regulatory 
Commission (SERC) approved Fuel and 
Power Purchase Adjustment Cost 
(PPPCA)?  

Periodic reconciliations of receivables / 
payable balances have not been 
documented and hence we are unable to 
comment on the same. ' 

We observe huge differences between the 
balances as per Books of accounts and as 
per the statements wherever received 
from the generation. distribution and 
transmission companies 

As per the KERC order an amount of Its 
111.17 crores should have been the FAG 
revenue for 2013-20 but company has 
collected iiti.4z crores during the year. 

How much tariff roll back subsidies have 
been allowed and booked in the 
accounts during the year? Whether the 

Report on the efficacy of the system of 
billing and collection of revenue in the 
Company. 	Whether tamper proof 
meters have been installed for an 
consumers? If not then, examine how 
accuracy of billing was ensured. 

28 
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Response 
Directions 

No 

If the audited entity has computerized 
its operations or part of it, assess and 
tepofl how much of the data in the 
company is In electronic format which 
of the area such as accounting. sales 
personnel inforination , pay roll, 
inventory etc. have been computerized 
and the company has evolved proper 

security policy for data/ software/ 

hardware 

At present only operations relating to 
billing and collection from consumers have 
been computerized. In respect of other 
accounting transactions, records are 
maintained partly manual and partly 
through MS-excel work sheets for 
processing. As MS-excel is not an 
accounting software, there Is a need for 
maintaining financial accounts in a proper 
accounting software. It is also unsafe from 

Security point of view to use MS-excel 
worksheets as accounting software. As 

Informed to us, the company is in the 
process of implementing ERP system, 

however the progress on the same is very 

slow. 
The security policy on data / software 
/hardware has not been formally 

documented. 

Art. 

for Rao and Einnlar 
Chartered Accountants 
Firm Registration No: 003084S 

es- 

 

B Praveen 
Partner 
Membership No: 215713 
Date: 22 k‘e\ 2 ca 
Place: Hulk 
UDIN:0102151 1-6ANDA0-2-2-9.4. 

tg 
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M/s. HUBLI ELECTRICITY SUPPLY COMPANY LIMITED 
IPB ROAD, NAVANAGAR, HUBBALLI 580 025. 
' Balance Sheet as at 31 March, 2020 

N. 

For Rao 8. Emmar 
Chartered Accountants 
FRN. 003084 For and on behalf of the Board of Directors 

B. J. Praveen 
Partner 	 (S.R.Terdal) 
NI No.: 215713 	 Director (Finance) 
Place HUBEIALLI 
Date : 	4253070 

(M 	 I M.07411  
Managing Director 
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St. No Particulars Note No. As at 31st Mar, 2020 
30 

As at 31st Mn, 2019 
A 

1 

4 

7 

9 
10 
11 

12A 
128 
12C 

I AND LIABILITIES 

Shareholders' funds 
Share Capital 
Reserves and Surplus 

Money received against Share Warrants 

Share Deposit pending allotment 
Non-Current Liabilities 

(a) Long•Tenn Borrowings 
(b) Other Long-Term Liabilities 
(c) Long-Term Provisions 

Current Liabilities 
Short-Term Borrowings 
Trade 'Payables 

(e) Other Current Liabilities 
(d) Short-Terrn Provisions 

ASSETS 
Non•Current Assets 

(a) Fixed Assets 
Tangible Asset 
Capital Work-In-Progress 
Intangible Assets 

NorttOurrent Investments 
Long-Term Loans and Advances 
Other Non-Current Assets 

3urrent Assets 
Current Investments 
Inventories 
Trade Receivables 
Cash and Bank Balances 
Short-Terrn Loans and Advances 
Other Currenl Assets  

Rs 

15,54,23,78.000 
(25,66,84,53,397) j  

1554,2878,000 
(19.23.56,90,319 

(10,32,60,90,387) 

2,05,62,00580 

46,66,79,72819 
571,36,67,553 
1,28,98,55,135 

(3,69,33,12,319) 

80 

3253.18,17,297 
7,99,01,64,825 
1,09,89,34,576 

86,67,16,95,607 41,72,07,16,698 

2,98,54.84021 4,43.3351,005 
70,66,91,38574 70.27,43,35,026 
25,07,16,80.040 2850.3878391 

29,05,95,524 27,21,09,366 
99,01,68,97,669 1,03,48 36,75,790 

147,41,87,02,849 1,41,51 1050,249 

38,5570,70,371 31,03,05,63,883 
6,79,5647,552 5,3151,87,429 

17,35.19.614 10,50.62,893 
45,50,62,37,537 38,45,18,14,205 

14.01.00,000 16,51.00,000 
2,37,0695623 3,94,93,27,393 

19,61,1995257 27,80.64.80,015 
67,62,90,28447 68,37,27,21,643 

• 
1,51,63,61,458 1,52,30,26,134 

17,23,32,39140 15,34,91.59,303 
41,83,53,858 1,31,65,56,000 
4,3%55,811 3,24,31,868 

60 57,80 64 127 54,815155501 
79,78,013.74,402 73,13,83,58696 

1,47,41,87,02,849 1,41,61,10,80,249 

13 
14 
15 

16 
17 
18 
19 
20 
21 

TOTAL 

TOTAL 

2 

See accompanying notes forming part of the Financial Statements. 
As per our Audit Report of even date. 



For and on behalf of the Board of Directors 

14144 

For Rao 8 Emmar 
Chartered Accountants 
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Manag rig Director 

B. J. Praveen 
Partner 
M.No.: 215713 
Place: )14854ALLI 
Date: 32.112-1,9060 

M/s. HUBLI ELECTRICITY SUPPLY COMPANY LIMITED 

PB ROAD, NAVANAGAR, HUBBALLI - 580 025. 

Statement of Profit and Loss for the year ended 31sf Mrr 

SI No Particulars Note No. 

_ 

For the year ended 31st 
Mar,2020 

For the year ended 31st 
Mar,atite 

Rs. Rs. 
Revenue 

1 Revenue from Operations 22 77,92.25,17551 77,65,40,02,517 
2 Other Income 23 68,49,72.099 95,04,35,579 
3 Total revenue (1+2) 78,80,74,89,580 78,60,44,38,096 
4 Expenditure 

(a) Purchase of Power 24 55,84,88,80,888 86,65,48,78,952 

(b) Employee Benefits Expense 25 8,66,75,24,042 7,81,79,55,723 

(o) Finance Costs 26 5,46,3812,378 5,38,84,91870 

Depreciation and Amortisation Expense 271 223,40,76,562 1,94,58,67,276 

Administrative and Other Expenses 27ii 2,98,99,11,933 211,05.84,349 

Total Expenditure 76,20.37,05,801 83,91,5.1,77,970 

Profit/Loss before exceptional and 5 
extraordinary Items and tax (3 - 4) 3,40,37,83,759 (83103,39,874) 

6 Exceptional Items 28a (1,02,90,00,000) (1,02,90,00,000) 

Prior Period income 28 1.133,97,29,827 1,20,29,30,785 

Prior Period Expenses 28 (1,01,08,30,468) (82,73,53,795) 
Profit/Loss before extraordinary 7 
items and tax 45 + 6) 3,00,36,83,118 (5,96,47,62,884) 

8 . Less: Regulatory Income! Expenses 286 (8,37,03,11,639) 12,86,46,78,952 

9 Extraordinary items 28b (1.4855,00,493) - 

10 Profit before tax (7 + 8 + 9) (6,82,21,29,014) 6,89,99,16,068 
11 Tax expense: . 
12 Profit for the year (10 + 11) (6,82,21,29,014) 8,89,89,16,068 
13 	' Earnings Per Share (oilier. 101. each): 

(a) Basic 8 Diluted 30 (4.39) 4.44 

_ __ _. 	 ... 	_. 

As per our Audit Report of even date. 
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411) Ws. HUBLI ELECTRICITY SUPPLY COMPANY LIMITED 

(

p PB ROAD, NAVANAGAR, HUBLI -580 025. o,  

WASS Particulars 
1 Corporate Information 

M/s. Hubli Electricity Supply Company Limited is registered with the Bangalore Registrar of 
Companies 	as 	a 	Public 	Limited 	Company 	on 	30th 	April 	2002 	vide 	Registration 	no. 
U31401KA2002SGC030437 and commenced its operation with effect from 1st June. 2002. 
The registered office of the company Is located at PB Road, Navanagar. Hubll -580025. 

The Company is engaged In the bustness of Distnbution of Electricity in the Seven Districts of 

Karnataka duly purchasing power from various Power Generators Pool Account as per the energy 

allocation / assigned by the Government of Karnataka as per the 	Government order issued from 
time to time. The rates followed for the allocated/assigned power 	purchase is based on the 
commercial rates/predetermined rates as approved by the PPA/ KERC/ Government of Karnataka. 

The Principal activdies of the Company is to engage In distribution of Power . 
2.1 Basis of accounting and preparation of financial statements 

The financial statements of the Company have been prepared in accordance with the Generally 
Accepted Accounting Principles in India (Indian GAAP). The Company has prepared these financials 
statements to compiy with the Companies Act, 2013 	In all material respects and Accounting 
Standards specified under Section 133 of the Act read with Rule 7 of the the Companies (Accounts) 

Rules 2014. The financial statements have been prepared on accrual basis, except In respect of 

interest on belated payments to private power suppliers, where interest liability is provided to 
the extent of cases where Company expects that there will be claim from suppliers. 

Since the Net worth of the Company is negative for the last three financial years, IND AS is not 
applicable to the Company for the FY 2019-20 

2.2 Use of estimates 
The preparation 	of the financial statements in conformity with 	Indian GAAP 	requires - the 
Management to make estimates and assumptions that affect the reported amounts of assets and 
liabilities and disclosure of contingent assets and liabilities at the date of the financial statements and 

reported amounts of revenues and expenses during the reporting period. Although such estimates are 

made on a reasonable and prudent basis taking Into account all available information, actual results 
could differ from those estimates. 

2.3 inventories  
inventories are valued at Standard Rate, which Is determined by the Company from time to time 
based on previous purchase price and prevaffing market rates (published as O&M Schedule of 
Rates), 

2.4 

investments 

insignificant 

Cash ahd cash equivalents (for purposes of Cash Flow Statement) 

Cash comprises cash on hand and demand deposits with banks. Cash equivalents are short-term 

balances (with an original maturity of three months or less from the date of acquisition), highly liquid 

that are readily convertible into known amounts of cash and which are subject to 
risk of changes in value. 

2.5 Cash flow statement 

Cash flows are prepared in accordance with the Indirect method presorted In Accounting Standard-3. 
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Notes 
2.6 	Fixed Assets 

2.6.1. Fixed assets are shown at their historical costs with corresponding accumulate94eciaSon 
Fixed assets acquired /constructed are valued at actual cost of acquisWon / construction. Materials 
issued to works from stores and becoming the assets are valued at standard rates. Interest and 
finance charges up to the stage of commissioning of fixed assets are being capitalized. 

2.8.2 Assets transferred by Karnataka Power Transmission Corporation Ltd„ (KPTCL) have 
been tilted at the cost of transfer indicated by KPTCL in the transfer document. 

2.6.3 In respect of Assets shared with KPTCL, the ownership and title vests with KPTCL and as such, 
they are not reflected in the books of amounts of the Company. But the share of maintenance 
expenditure in respect of such assets is charged to Profit & Loss Account. 

2.6.4 Consumer contribution, grants and subsidies received towards cost of capital assets are treated 
as reduction in the cost of Gross Fixed Assets in the Balance Sheet as per A8-10. 

2.6.5 Released assets are valued at W.D.V., Scrapped assets are valued at scrap rate indicated in 
he Schedule of rates. 

2.6.6 CAPITAL WORK-IN-PROGRESS 

Materials issued to Capital Work-in-progress are valued at Standard Rate, which is determined by 

the Company from time to time based on previous purchase price and prevailing market rates 

(published as O&M Schedule of Rates) except in respect of capital works under taken on total turnkey 
and partial turnkey basis where materials are accounted on purchase price.  

2.7 	Depreciation and amortisation 
2.7.1 Depreciation on all assets (except lease hold rand) is provided on straight line method as per 
the guidelines prescribed in notification No. B/12/01 dated 29.03.2006 Issued by KERC, which is the 
adaptation of notification No.L-7/25(5)/2003-KVN dated 26.012004 issued by CERC & the CERC 
Tariff Regulations 2009, Annexure 
2.7.2 Depreciation on released assets and re-issued to works and categorized as assets Is charged at 
rates as per the rates as prescribed in notification No. B/12/01 dated 29.03.2006 issued by KERC. 
which is the adaptation of notification No.L-7/25(5)/20034KVN dated 26.03.2004 issued by CERC & 
the CERC Tariff Regulations 2009, Annexure III 

2.7.3 Depreciation on leasehold land is provided for the years on amortization rates arrived at on the basis of lease period. 

2.7.4 
Depreciation on fixed assets is provided up to 90% of the ongirtal cost of the asset. 

2.7.6 Assets costing Rs. 500/- or below individually are fully depreciated in the year of acquisition ( as 
against Rs. 5000/. as per the Companies Act, 2013) 
2.7,6 

Depreciation is not provided on the assets created through capital grants. 

2.7.7 Depreciation is provided from the month of commissioning of the assets 

Depreciation on newly commissioned assets is charged for the whole month irrespective of the date 
of commissioning in that month. 

Depreciation on released/de-commissioned assets is provided up to the end of the previous month 
immediately preceding the month of decommissioning of the asset. 
2,7.8 

Amortization on Software is recognised on Staright Line basis over their estimated useful lives 
i.e., period of agreement or license term and in the absence of license the costs amortised in 3years period.  
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Notes Particulars 
2.8 Receivables Against Supply of Power. 

Receivables against supply of power activity relates Sale of Power various categodes of 3,W 
Consumer. 

2.9 Revenue recognition 
Sate of goods 

Sales are, recognised, net of returns and trade discounts on transfer of significant risks and rewards 
of ownership to the buyer, which generally coincides with the delivery of goods to customers. Sales 
include excise duty but exclude sales tax and value added tax. 
Income from services 

Revenue from sale of energy is accounted on accrual basis. Revenue is reduced by unbilled revenue 
of previous year included in this years revenue. Revenue is increased by the unbilled revenue of the 
current year and revenue due from consumers whose ledger accounts are yet to be opened. Rebate 
to consumers and Incentive for prompt payment are shown as deduction from Revenue. 

The revenue from sale of energy of HESCOM is as per the tariff fixed by Karnataka Electricity 
Regulatory Commission (KERC) from time to time. 

Revenue from sale of energy of HESCOM Is as per Tariff Fixed by Karnataka Electricity Regulatory 
Commission (KERC) from time to time. 
Additional expenditure Insured in respect of Power Purchase Cost over and above the Approved 

Power Purchase Cost in the Tariff Orders of 	financial relevant 	years is accounts as Income of the 
year and treated as as receivables from consumers 	Regulatory as 	Asset in future years. 

2.19 Other Income 
Bank Deposit Interest Income is accounted on accrual basis. 
Dividend income Is accounted for when the right to receive It Is established. 
Income /Fees/Collections Against Staff Welfare Activities is accounted on receipts basis. 

211 Government grants, subsidies and export Incentives 	 • 
Government grants and subsidies are recognised when there Is reasonable assurance that the 
Company will comply with the conditions attached to them and the grants / subsidy will be received. 
Government grants whose primary condition is that the Company should purchase, construct or 
otherwise acquire capital assets are presented by deducting them from the carrying value of the 
assets. Depreciation on the portion of grant is reduced from the cost of asset Is not charged to Profit 
& Loss No. 
Government grants may become receivable by an enterprise as compensation for expenses or losses 

incurred in a previous accounting period. Such a grant is recognised in the income statement of the 
penod in which it becomes receivable, as an 	 item extraordinary 	if appropriate (see Accounting 
Standard (AS) 5, Net Profit or Loss for the Period, Prior Period Items and Changes in Accounting 
Policies). 

in 

Government grants in the nature of promoters' contribution like investment subsidy, where no 
repayment is ordinarily expected in respect thereof, are treated as capital reserve. Government grants 

the form of non-monetary assets, given at a concession& rate, are recorded on the basis of their 
acquisition cost. In Case the non-monetary asset is given free of cost, the grant is recorded at a 
nominal value. 

Other government grants and subsidies are recognised as income over the periods 
necessary to match them with the costs for which they are intended to compensate, on a systematic 
basis. 
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Notes 
Investments 

Investments are classified into current . investments and Non-Current nvestm36 Current 
investments are carried at lower of cost. 

Non-Current investments on Quoted Equity shares are carried individually at cost less provision for diminufion, other than 
temporary. in the value of such investments. Cost of investments include 

acquisition charges such as brokerage, fees and duties.

Long-term Investments (excluding investment properties), are carried individually at cost less 
provision for diminution, other than temporary, in the value of such investments. Current investments 
are carried individually. at the lower of cost and fair value. Cost of investments include acquisition
charges such as brokerage fees and duties. 

Investment properties are carried individually at cost less accumulated depreciation and impairment, 
if any. Investment properties are capitalised and depreciated (where applicable) in accordance with 
the 

policy stated for Tangible Fixed Assets. Impairment of investment property is determined in 
accordance with the policy stated for Impairment of Assets.  
Employee benefits 

Short tenn employee benefits including salaries, social security contributions short term 
compensated absences (such as paid annual leave) where the absences are expected to occur within 
twelve months after the end of the period in which the employees render the related service, profit 
sharing and bonuses payable within twelve months after the end of the period in which the employees 
render the related services and non monetary benefits for current employees are estimated and 
measured on an undiscounted basis. 
b. Defined contribution plans 

The employees/officers who have joined/pining on or after 1.4.2005 are covered under New Defined 
Contributory Pension Scheme (NDCPS). As per this scheme the employees/officers have to 
contribute 10% of the Basic Pay & Dearness Allowance with a matching contribution from he 
Company. The said contribution is being remitted with the KPTCUESCOMs P&G Trust for the time 
being pending appointment of Central Record Keeping Agency 8 Pension Fund Managers. The 
contribution and returns thereon shall be deposited in a non-withdrawable Pension Tier-I Account. 

The normal exit is at the age of superannuation for Tier-I of the Pension system. At exit, the employee 
shall be mandatorlly required to invest 40% of pension wealth to purchase the annuity. M case of 
employees the annuity shall provide for pension for the life time of the employee and his dependent 
parents & his spouse at the time of retirement. The individual shall receive a lump sum of the 
remaining pensiort wealth which he would be free to utilize in any manner. In the case of employees 
who leave the scheme before attaining the age of superannuation. the mandatory annuttisation shall 
be 80% of the pension wealth. 

C. Defined benefit plans 
In respect of Pension and Gratuity. contribution to KPTCU ESCOM's , Pension & Gratuity Trust is 
made based on the Actuarial Valuation. 
The pension and gratuity payment is taken care of by the Trust to eligible employees as and when 
they retire as per Government notification No. DE 14 PSR 2002/31.051002. 

(I)Short-term employee benefits 

The undiscounted amount of short-term employee benefits expected to be paid in exchange for the 
services rendered by employees are recognised during the year when the employees render the 

service. These benefits Include performance incentive and compensated absences which are 
expected to occur within twelve months after the end of the period in which the employee fenders the 
related service. The cost at such compensated absences is accounted as under : 

(a) in case of accumulated compensated absences, when employees render the services that 
increase their entitlement of future compensated absences and 

lb) in case of non-accumulating compensated absences when the absences occur.  
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Notes  
Particulars 

II)Long -term employee benefits 

Compensated absences which are not expected to occur within twelve months after the enaihe 

period in which the employee renders the related service are recognised as a liability at the present 
value of the defined benefit obligation as at the Balance Sheet date less the fair value of the plan 
assets out of which the obligations are expected to be settled. Long Service Awards are recognised 
	 as a liability at the present value of the defined benefit obligation as at the Balance Sheet date. 

2.14 Segment reporting 

The Company operates only in Distribution of Power supply and does not have any other segment of 
	 business. So the Segmental reporting regulations are not applicable to the company. 

2.15 Earnings per share 

Basic earnings per share is computed by dividing the profit / (loss) after tax (including the post tax 
effect of extraordinary items, If any) by the weighted average number of equity shares outstanding 
during the year. Diluted earnings per share is computed by dividing 	the profit 1 (loss) after tax 
(including the post tax effect of extraordinary items. if any) as adjusted for dividend, interest and other 

charges to expense or income relating to the dilutive potential equity shares, by the weighted average 
number of equity shares considered for deriving basic earnings per share and the weighted average 
number of equity shares which could have been Issued on the conversion of all dilutive potential 

equity shares. Potential equity shams are deemed to be dilutive only if their conversion to equity 
shares would decrease the net profit per share from continuing ordinary operations. Potential dilutive 
equity shares are deemed to be converted as at the beginning of the period, unless they have been 
issued at a later date. The dilutive potential equity shares are adjusted for the proceeds receivable 
had the shares been actually Issued at fair value (i.e. average market value of the outstanding 
shares). Dilutive potential equity shares are determined independently for each period presented. The 
number of equity shares and potentially dilutive equity shares are adjusted for share splits / reverse 
share splits and bonus shares, as appropriate. 
Basic eamings- per share is computed by dividing the profit / (loss) after tax (including the post tax 
effect of extraordinary items, if any) by the weighted average number of equity shares outstanding 
during the year. 

2.16 

the 

in 

subsequent 
substantially 
differences, 

reasonable 

can 
Deferred 
same 
tax 

Taxed on income 

Current tax is the amount of lax payable on the taxable income for the year after taking into 
consideration the benefits /disallowances admissible under the provisions of the Income Tax Act, 
1961. 
Minimum Alternate Tax paid in accordance with the tax laws, which gives future economic benefits In 

form of adjustment to future income tax liability, is considered as an asset if there's convincing 
evidente that the Company will pay normal income tax. Accordingly, MAT is recognised as an asset 

the Balance Sheet when it is probable that future economic benefit associated with It will flow to the 
Company. 
Deferred tax is recognised on timing differences, being the differences between the taxable income 
and the accounting income that originate in one period and are capable of reversal in one or more 

periods. 	Deferred tax is measured using the tax rates and the tax laws enacted or 
enacted as at the reporting date. Deferred tax liabilities are recognised for all timing 

Deferred tax assets are recognised for liming differences of other items only to the extent that 

certainly exists that sufficient future taxable income will be available against which these 
be realised. 

tax assets and liabilities are offset if such items relate to taxes on Income levied by the 
governing tax laws and the Company has a legally enforceable right for such set off. Deferred 

assets are reviewed at each Balance Sheet date for their reliability. 

Executive gleam (El) 
RA Section 

Corporate Office, Hescorn 
Navanagae Hubballi - 580 025 



Notes 
Particulars  2.17 Research and development expenses 

Revenue expenditure pertaining to research is charged to the Statement of Pra epd Loss. 
Development costs of products are also charged to the Statement of Profit and Loss unless a 
products technological feasibility has been established, in which case such expenditure is capitalised. 
The amount capitalised comprises expenditure that can be directly attributed or allocated on a 
reasonable and consistent basis to creating, producing and making the asset ready 

for its intended 
use. Fixed assets utilised for research and development are capitalised and depreciated in accordance with the policies stated for Tangible Fixed Assets and Intan  ible Assets  
Provisions and contingencies 

A provision is recognised when the Company has a present obligation as a result of past events and it 
is probable that an outflow of resources will be required to settle the obligation In respect of which a 

reliable estimate can be made. A disclosure of contingent liability IS made. when there is a possible 
obligation or a present obligation that will probably not require outflow of resources or where reliable 
estimate of the obligation cannot be made.  

2.19 PROVISIONS FOR BAD & DOUBTFUL DEBTS 
Provision for bad and doubtful debts is made on the actual amount of arrears considered as bad 
doubtful ortse-to-case basis  
Share issues expenses 

Share issue expenses and redemption premium are adjusted against the Securities Premium Account 
as permissible under Section 52(2) Of the Companies Act, 2013, to the extent balance is available for 
utilisation in the Securities Premium Account. The balance of share issue expenses Is charged to 
Statement of Profit and loss during the year of issue of shares.  
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M's, HUBLI ELECTRICITY SUPPLY COMPANY LIMITED 
1 PB ROAD, NAVANAGAR, HUBLI - 580 025. 

Note 3 Share 
:CY 

mkt. 

3-1 

Particulars A/C Code 
Ass! 31st Mar, 2020 As at 31st Mar, 2019 

Number 
of  

shares Amount In Rs Number of 
shares Amount In Rs 

3-2 

3 -3 

Authorised 
Equity shares of ' 10 each 
with voting rights 

Issued 
Equity Shares of • 10 each 
Nth voting lights 

Subscribed and fully paid 
up 
Equity shares of ' 10 each 
with voting rights 

52.301 

uto,00porno 

1,55,42.37,600 

1.55,4237,800 

20,00,00.00,000 

15,54,23,78000 

15,54,23,78,000 

2.00,00,00,000 

1,55.42,37.800 

1,55.42,37800 

20.00,00.00,000 

135423,78000 

15,54,237S,000 

Total 1,55,42,37,800 18,54,23,78,000 1 58,42 32,800 ,54,23,78 000 
Notes: 
(i)Reconcilialio 	e number of hare 	d — 	..... — 	.•,..“...is •••“• um pin V1 WO romans pen: 
SI No  Partlevlate Opening Balance Fresh Issue Bonus ESOP Closing 8diallt0 

Equity shares Nth voting 
rights 

Year ended 31 March, 
2020 

3 -14 - Number of shares 1,5342.37,800 1,55,42,37,803 
3-1-2 -Amount (Rs) 1354,2378,000 - 15,54.23,78.000 

3 4-3  Year ended 31 March, 
2020 

3.14 - Number of shares 1,55,42,37803 1,55,42,37,800 3-1-5 - Amount (Rs) 15,54,23,78.000 - - 15,54,23,78,000 

SI No Glass of shards / Name or 
shareholder NC Code 

As at 31s Mar 2026 As at 31st Mar 2019 

Number of 
shares held 

% holding In that 
class of shares 

Number of 
shares held 

% holding in that 
class of shares 

3-2-I 
ma 111:0,a•A 

Equity shares with voting 
dghte 

Governor of Karnataka 
Ai n:m....• 	urorkeNti aw 

10342,37000 99.99% 
- 	- 

1,55,42,37,800 99.99% ---- r,sJ,vI o I 0011 flIVeLj 9 nqofl VIUS.Qi accorded us approval to aliel .31,70,000 Nos. of 
shares of Rs.10/. each amounting to R03,43.17,00,000/- (Rupees three hundred forty-three crams and seventeen lakh only) being 
the eq ity given by Govt. of Karnataka towards capital prOjects of FIESCOM in favor of his Excellency, Governor, State of Karnataka 
duly approving stamp duty, for issue of shares, amounting to Rs.17.15.1350/- (Rupees seventeen lath fifteen thousand eight hundred 
fifty on] ). 
2) Until Me appointed Company Secretary reports for duty and storm INC.22A, 01R-12 Is filed, the Central Government (MCA 
Portal) does not accept the PAS-3 oform. FormaliUes to complete the process of Allotment of Shares of Rs.343.17 Crams is 
pending with AOC 
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Share Ileallon Mon 
endln allotment re recants amount received from GoK towards Share Capital 

(N) GCMG 

&No 

of Authorised share Capital 

Year Authorised Share 
Capital Reference 

Company was Incorporated with a share capital of Rt.k 	as part of transfer scheme approved by OOK vide: GO No: DES PSR 2002 DT: 
31,0520028 DE 48 PSR 2003 DT: 31.05.2003 

2002-03 1,00,00.000 

2 

3 

4 

2003-04 1,00,00,000 

200445 

2005-05 

24080,00,0 2nd AGM held on 24th Dec 2004 at 100 PM at Registered Office of the 
Company Hubli Increased by Fts.249 Crams. 

2,50,00,00,000 
. 	2005-07 2,50,0800,000 

2007-08 2,50,00.00,000 
7 	2008-09 	 2,50.00,00.000 
8 2009-10 2,50,00,09.000 

10 

11 

2010-11 2,51) S0800,000 

2011-12 1800,00,00,000 9th AGM held on 213th Sep 2011 at 100 PM at Registered Office of the 

2012.13 
Company Hubli increased by Re.760 Crores. 

10,0800,08000 
12 2013-14 10880800,000 
13 	201445 	10,00,00,00,000 
14 	2015-18 	10,00,0080,000 

Extraordinary General Meeting of the Sham holders of the company held an 2nd Feb 2017 at 12:00 noon at Corporate office NESCOM., Hubli 
Increased by Re.1.000 Crams. 

15 201847 20,00.00,00,000 

18 	2017-18 208800,00,000 

20ff0,00.130,000 17 	2018-19 

Scheme 

18 	2019-10 	20,0080,00,000 
wise Share Capital ContrIbblion by GoK: 

Rs. In Crores 

Equity contribution GoK 
	 188.81 

1,03928 

SI.No. Schema 
WY 

Flood Effected 

SCP/TSP 
implementation of DistdbisSon and Automation system In 
Municipal Corporation area of Karnataka Slate  

125.81 

25.43 
44.00 

111.47 

450 

15,00 

0.18 
Proposed AMus ent to Net Worth 

Total 

Development of Software 

1,554,24 

7 	
Municipal Corporation wee of Karnataka State  
Implementation of Distribution and Automation system al 

	 12,33 

Development of Software 

1 

6 

208.82 

Executive ngmeer 

RA Section 

Corporate Office, Hescom 

Navanagar, Hubballi - 580 025 

Total 



Art\  Ws. HUBLI ELECTRICITY SUPPLY COMPANY LIMITED 
1111.11  PB ROAD, NAVANAGAR, HUBLI - 580 025. 

IS 
	

Note 4 Reserve 
— 

SI No Particulars A/C Code As at 31st Mar, 2020 As at 31st Mar, 2019 

Rs. Rs. 

.4-I Reserve for Material Cost Variance 
Opening balance 43,74,09,558 43,74,09,558 

Add: Transferred during the year 56.610 (402169,762) 

Closing balance 3,5239,796 43,74,09,558 

.4-2 Proposed Adjustments to Networth 
Reserve 

Opening balance (11,54,30,724) (11,54,30,724) 
Add: Additions / transfers during 
the year 52307,308 6%1520,698 

- 
Closing balance 47,60,89,974 (11,54,30,724) 

.4 -3 Surplus I (Deficit) in Statement of 
Profit and Loss 

Opening balance 58.200 (19,55,76,69,153) (26,45,75,85,221) 
Add: Profit / (Loss) for the year (6,82,21,29,014) 6,89,99,16,068 

Closing balance (26,37,97,98,157) (19,55,76,69,153) 

total (25,86,84,68,397) (19,23,56,90,319) 

1)The Company has accounted certain transactions pertaining to the period prior to unbundling of the KPTCL 
which have been accounted as 'Proposed Adjustment to Net Worth' pending approval of the GoK. A sum of 
Rs 47.61Crores has been accounted under Proposed Adjustment to Net Worth. the proposal for (Rs. 11.54) 
Crates is already been sent to GoK for approval and Rs. 59.15 Crores is accounted during 2019-20 as such the 
approval of the same is pending as on the date of closure of the financial statements. 
2) Reserve for Material Cost Variance represents the difference between Standard Rate and Purchase rate of 
Materials. During the year 2019-20, it has been identified that the amount of previous year and being adjusted 
against reserve. 
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No 

5-14 

5-14 

As at 31.0 Mar, 2020 

Rs 

As at 31st Mar. 2019 

Sec 

.1%63,52,4 

	

$115,47,724 
	

53,62,10.395 

	

20.14,9142,245 
	

14.88.00.10.519 

167,00.556 

36%35,40602 

1%00.00.06000 

64,12,14 

34.46.52.513 

20.97.21366 

(20,45,05,842) 

1.00,81,21,845 

18,0000,00.000 

HUBLI ELECTRICITY SUPPLY COMPANY LIMITED 
PB ROAD, NAVANAGAR, HMI - 580 025 

Note 5 Long-term borrowings 

As at 31st Mar, 
2020 

As 4 fl Mac, 
2019 

SI No Particulars A/C Coda 
5-I Term loars Meer NOM (1)8 (S) below/ 

From banks 
Secured 

Rs 

Unsecured 53 3, 53.9 1,27.6E29360 1,15,53.52.453 
53.3, 53.9 

From other parties 1,27.51,29,31 1.15,53.62,453 
Beograd 

Unsecured 
513, 53.9 26,37.88.36693 16,4Z95,552118 
53.3. 53.9 19.01.30.08558 15,01,87.06558 

45.35.11.43,451 31,44.6244,344 
Total 

4%66.79,72619 32,61,14,17,297 

borrowings: (I) Details of tonne of repayment for the long.torm borrowings and security provided in reopenof Um secured other long-tarn 

Haler e 
of 

Security 

Terms of 
fepay1718 

fit 

Particulars 

te011 os 
Seam& 
Loan from Syndicate 
Elank(53.977) 
Loan from Stale Bank of 
India 4uM(53.978) 
Loan frorn Canara Bank, 
Hubli(53.051) 
Total - Term loans from 
banks 
Tenn loans from other  
266112m 

Loan from Power Finance 
Corporation LTD R-
APORP Schame(53M1) 

Loans drawn from REC In 
respect of ongoing SPA 
Scheme Walk& by KPTCL 
for RESCOM(63.314) 

Loans Released from GoK 
through KPTCL towards 
PMGYworks(53.307) 

APORP - GOK Loan 
Payable to KPTCL(53.350) 

AKAR REC Loan 
Payable to KPTC4-03.351) 

Loan from Power Finance 
Corporation Ltd., 
KPTC1453 960) 

LOUIS drawn from GOK 
towards payment Of power 
purdif se Dui and 
frammission 
charges(53.984) 

2 	Loons dawn from M/s Rural 
EfecInfiCalton Comoration 
Ltd. towards DOUGJY 
Sonems(53.986) 

Loan drawn from MIS Power 
Finance Gorporallon Ltd 
10VfardS IPDS 
Scheme(53.511fl 

.5-1-1 

Total 26,37,513,31,893 9,01,3%08,5W 1%42,95,58,285 	16,01,57,05,538 
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gig Details of long-term borrowings guaranteed by some of the director* or Melt 

SI No Particulars AIC COde At at 31st Mar. 
2020 

As al 31 st Mar, 

Tenn loans of Rs CO7 	Crotty from Canara bardtis gutuanleed by 
to gut extent Of Rs 150 Croce* . 4aGOK 03.58.92.759 

7019A  

1.18.53.7  

Total 03.$5,92.756.00 1.10462.453.00 

0./ The C mammy tISS defamed In repayment ol Marts anti interest as under 

Si NV Pattltithrli 
Al at 31.1 Mar, 2020 As at 3ist Mn, 2019 

Period of Oaken Rs Period of default Ra 

$ -1 Loan repayable on demand from PFC 

Principal - 85 Days 2.05.113,01.795 
interest 85 Days 19.2090,529 
PrMcipat 
interest 

5 .2 Loans repayable On demand from REC 
Principal 63.Days 01.08,05494 
Interest 621 Days 62.2052.410 
Principal 
Intefilat 

Note- The hove delays are only in reSped of inslallm 
	

outstanding as state Yew*** 
Iv} For the current maluddo5 at long-term borrowings, refer Note 10-1 tnher curr n1 liabilities' 

    

    

    

Executive Engineer (El) 
RA Section 

nrwoorate Office, Hescom 
•  -lc P' rbbaJli - 580 025 



3TAIIMENT OLFATIOMI 4M40Q1 SALAJVaSAS ON II. 03.2020 
St 

mO. 
Nome e(M.r ealyttammiel 

oleCods Chaw Ont. Jo a Tame Mat. 
Pa al 

Weems Opts,. Manta. laraon Oame thaw Onia Omia Tam  Lams  a333.434Mel wan teen awe as a 6. 
3a320X0 

on OLOL.10111 IMMO pay 101.20 11.0a10:10 
*Ms Loan Stigma 

ana441344343Ppn13413404134 
144•0143943 Cpiewede &Pt 

"Poem:Won a/ nalost04144.1 
	 Asi/Ai 

(*a SaCealliala OV 

S.13611t4.367 
. 1011.133/11.11120:06 3412 Al 

1200•49.04.44 a 
La instelami d. 
fi2-06-20,4 	- 

11.3 3£04.1.54.00 141a.n9.00 27,109.747.00 
2 mypemman ea flea Vetted 
	 awl 

111017.17a67 341 48 III 
. J4UXSO7.OO 1202.91S0-011  464.03ASooe OMVAMOD 

frocras Bont 4. (Sonia 6,0 
iir sernobin .arna MOCCIailevaal 17.13.9, tr•Sed IOSTESSI/21.06.2011. 

04.604A6040 3OPME0O10 90,00.00P001:0 
Slac.alank/STATE BMOC OftNIMA 
*... Walt I$mami by Ravages 
apim NESCOM 0 4rvervel 

2  

'50.3.40/50.1.112171.346 ratan, 
Ann IL) Lane1.012OSS Z.4410.21.15212 4.34,32,Oall 441.77,110a14 13}4.84.02LCa 

Lusa Nra4mh*.k.-oP Ca.t.vrear 
134.414•3444•04141PIESCOM 44•4•40+34 33 COMSO4 . I 30433114 13,3 BODa2.02a, COPODO.000-03 z.hnvto 54.212,..61./.09 
Sys 0o1O veal+ .4,P4a1.*d Or 
itecinatn. —,HESCOM lame/  nominSe4 

I 101W It 
1.30.03333.000410 VW ' ^", P.^ Co 1.0ANOM 

tras•Oant• oflenCa PP t.$49#.4 be nosinso  
latatelis SW60110E014 Ram) 15.03.0=41. ItS 01 15.000.010/0 AMMO* 14.5.Daaall 

r- 
tm ta OK 104 Cr q SL L UMITIM041 ‘OaS 

1.36.117.23.4SIM 6.15.19.21•55/1 0146,55,..1a0 al.„134.0.14 4.70093.1.43 
_...u.ttfravai 

PIC i" L'”O•rm.° La'.  "C ni5 4'.  

AMMO. 300031112/11.012014 1.1.5 60 ILIS S.22.64622.00 
	Aft M.036Z.4902 Slay ISSO 2.00M6924/67.06.101/ 141.5 SO Ow cayer.mt 1.1 161.3472.20140 t4.01.44.1,01ZO ”c Pk. 

 2,,, ,A/c lic...ia6i4W9  I 'Ma* 12 ;1:0.0091.03¢00 ztazaoo 2130.40,(54,001:0 

1,44.23fltS3•30 

4 344116211110 

DK 31403.3474444 (4444 3W 4133.4.” 
$36353341/131.01.1031 I 1.90.000,03040 LOOA0.00,t00 06 L00.40.00.000.00 

	Mar 36 nfl 
4.36.66.5461POO MO16,610.00 1.19,96.14,662a 3AIFIA‘9$10) 6 MIPOS 

1* a.09.60.00000 3Sp9M,0:0 00 61.27.40n0 14.46,51,91100 .646.4.60 ha 4  ) 61,61/78-5°5  )02120/00M03.212a7  14 Ma,*t 213 41,10..61,66.V0 . 	4tos.51.4m+.00 41.20,91.640.00 
0 P11111.00010••• 0) 61961p1.101  2,260697/11.01.201.1 64 MStJv 1.1.1 11...71.24471.03 11.73,14.1-Wa ‘61..2.21101 naitteata 

arm.
IIICACan 

ce 
al 

kan.C.a... IS......4 

4.3.314/&540 3323 IO 
10aTALMENTS 

ANNLIAL. 
U.ULLY 

24.07.74.15494 12.12.23.690.0O 10.56.1426Lol 
IC isosIlltgatian 

iv 
44 ilptellt Crean smog IR0 3.10 11113413341. MAW fl &WM 44.3144.143M45. LAG na 03  9.1643.21.12.0 otatntoa 4.stm4nQO  

   

Executive E ineer (El) 
RA Section 

Corporate Office, Hescom 
Navanagar, Hubballi - 580 025 



9. 
40. 

Ranee/Ow tseepingule 
lan 	rellan , 	SAGA% iffr 

urn. 
Tana. 

lee 
14..er. 

Datelines Repownwl tents rmonillatit 
an 

lualva 

OPadlni IldlaDndl 
an eltilimf 

lowll Drdmdluddi 
20/940 

TOTALjim in  attayaril often 
Dorm Made 

loardlitice si al 
swim 

‘t  
ACM tan It.erial by 
DllednllliDla./PDftv nose 
Matz) 

andin.W1 ICOSIVAD/M4201S Dna ILDVINudi 
Iltilallid DOD ValltD 12.25 ain.ses.n Stt2.U.S[621. 11,14114.6.larS 17.17.01.110.0$ 

U 
OW Meledes Coon Marred by 
dilllthennd a sellndowad 53314$0.540 lpIll 10 ANNUM 

lenTALUIDOS YEA/Ill dinl .a smsoun 14.91.(6.7,1.” 2..213t1.02 KIR7DISID7 
AcituVonatoit -Caps Chaim., Iry 
Repathtds10. de new Cnoide 

frS*cn
Mudd 

3e10 W /diffIPD om  at nry gagasa.D. 
DO Da., I. KM n 

la 
adby 

al 
l 

1131*(1.540 • 1.10 10 AMIllIAL 
D/ISTA11 MUM YEAST n naldAkland 77.75AL 11,10Aid0t0 9, anDID400 

Is 
ALMS-Cisex Mesa.] by 
14„.......dmien  el ruLDd Cann 
Axsed) 

ssiateasno $410 ID ANNUS. 
DISTAlUdEllIS n I illgl4441412 I•DOAt. 	is 9.45.72411.14 4.452)204 

IS 
KC Din Calm named Dv 
HyprounaloldaDstOpmad 
..4 	I 

$1314/74.540 1.1173511/14.1L70,1 MD SO a mitum 
14MIAMINTs 

ItAIIIY ll 92.000.9131.1 indl0419111 13.35.0.5,313,  MAR1.410.84 

.9 
PSC lliflDOPINDIS•allod Df 
Itimextatiattel 'whit Owalial. SILS14/711.5.0 1061410/29.01.2013 3.a va 

TWILY 
Assail  nl I 949LIttrall 19.16,4111.23 twinnect Nflnn 
KC KO ondopen Mowed by 
llIADOwttlar Edna on Gmattl 

daddy. 

33.3106540 IOS140611/11filiODI 34±0 It) MINIM 
DISTALIM8413 

LiRL I DU DID,7111.0.111 

so

AlonM 
Reedelludodet neon nennd by 
Yerpetip-odon ol nand [awed 53-WMA40  dna 10MittUAt 

maucamam !nail' II LADZIZSGO.t; landlladlt irDiDiap5s.00 Ldtanr10.11 
111/1/Dtarnx (Dimon De 
Hypednomeragia.tc.d a.to DI ADD.A/1. 

IlilltAtnenD "WILY  n itilltittn, 12,10.10.„taitSa IV 	..91%0 

U 
tam Cant thud! d bY 
rye hoes*. la avant anted 51131.4nt14/I /11:02•001/1104.21116 sin  10 Nowa 

NsTAIllatfli Ii ukairfatstos 1.57,711.14.5fi31 6/7.25.02,05-DD 24.1.2•,155.0a 1.26,54.710.51.90 bard" 
IZ caw -ow Mama by 
Itrededearionataina ntasd 
Dun: 

flaunts/a 1052$91.5/1.042014 1.10 
ID AND 41/Al 
911Intltallin utwarAr ale 4,4.7yas a se us/40,Mo 14.6556.9.14352 1.50.51.14167.40 

US CAELF BEWAvi -cdpax nouns/ 
DI Drael howled e Hamm Cannl 
landl 

333141‘.140 1018915/%4X0D201 340 
ID Medal 
fiztAismacs TEAM an aD449/X41.4 I 11411Arlael 3.1 DainDIDDD allA7 >44 31 U35swlM  

11 
liKildltblOCR.APMDC•po. (Inured 
by 14notInt:en of attinn Owned 
Daveal 

53.11.413$40 10611223/16.03-ThIft 3+10 1010011a 
POTALlMENTS 

,r0.011 1.125 DADM.111130 te.52.4111.35 

32. 
RK le/MMICAL I L' WS, SE1D(dilra 
(Sauget by Nnothecazion 4 mini 
Noted Antal 

51.314/78M0 5.10 10 WAAL 
llonall14.201 nay 1213 A)l"..** SD5,7.1,1139 109.03.291.12 

fCUftTK MEM Cool IS•tutadby 
itnaIlwaRonatagitni Cnatod 
Mtntl 

0.314013.3 utainilniabin MO 
ID MINA 
OISTALLMOnt 1223 YEARLY  ma'am LIA3133,12.111 LLIP42.1.1.1alli 

 

Executive 	ineer (El) 
RA Section 

Corporate Office, Hescom 
Navanagar, Hubballi - 580 025 

CR 



St 
CR 

Kota el the EtanWrourcml • *aim Coi•OSOICS 
Dint D 

Town e/ 
Lean 

inaeL 
insOlintenis Iftylocranclicios 

Itat of 
Serous 

on 
31.122.2020 

°pally Can° as 
cat 01.04.2:71, 

Woo CoMo Owlet 
70 L140 TOTALIAWIS itevamental Lan 

OurecODISIO 
loartilaknoCal on 

IMAM 
losauCen 

CC 
SEC c ANGA CALvamA IT Sill 301S17 
[spa ISnuma by Hippetioacoo el 
--Goals kVA) 

MO *MC tan 59.0.06.344S• SISAYStrl 

23 
PSC CACCia callANA EP SITSC/0-16 
Ca Osumi 60.930wettbo al 
Mun tuutueal 

$3.714171540 S110 
19 	IM 
INISTALLIABOr now* 17.21 C0,74.41.10t9 74740).(5.09 

29 
COCC 93/111•V Sub Sictionad 
Cauanctonkbani,RattllacolLA 
Monne Rai 

51314/73.540 3119 ID AMYL 
LoSTAILIONTS Vat 10.711 cr6C,37.31332 7A110.10111 10.011.47,611.30 16.04.C.OSSO 

Vs Winn Stintans 140 LC A/Oltkit 
ICSTALIMENn IWO - tan 9 710,52 1.32.114.11$241 WftIU1434  

AnumnA 53324flano nn vIMty 
MMUS/ 
Ununtsis ,01 17.71PSO23,1S 67.71.04,12115 10.711.04623. LS 

n  RFC -Mit =Own 1671190SYseec 
(Stscoldb. 'to* 	' 	axon* SISAMISIO 3OOS104/1101.2017 444.66.6CLCO 41.56.66.71C0 4464646/1.00 • 

MC • 11/1110 Coon 0111COICapci 
Wound by Cfloconcoccocueo) IS CO 1.24.49.99.991.00 1,24.19,9•09.00 

EfliC•1471.100•Cian461.1714Ktvei 
fronni by COlothwolkin a ',am) 340/4471.1/Dl0320, n nUannut nissnance 41.6Ca.170.1:0 

A 
AlC4G111:00 WNW 46111=9 - 
Apex Ociand to Weethcc• 	of 
Call 

51314/79540 101.29144(1109}01? .0 Stalarke.00 SOCA,11.00C 41.6‘6062-CP 

I& 
Java 1070•4 U.SMNSS 
Ccpn flosorael by IfroaCwaikm el 
AccolI 

533111n MO 11/0114093Thln3017 .11.11,11X109 614141.1ZIMO 41.6&145611 01 IIMAM4043 

17 
lEC Aff *am Ti,,, toy, 2O 
Scions art 401344746•4 Citioid 
Wicroothetatenel Como, 

SS 31.14540 US suraftenes nUnnose 4laM0740 

Executive gineer (8) 
RA Section 

Corporate Office, Hescom 
Navana Par, Hubballi - 580 025 



NO 
IL /Wm a. ao WnVriewad Omwer•WW0110 NEW". il. 

Wet 
Wowed 

tow OW•Weein taw 

Abut 
Wean 111 

WWW10 

among IWww 84 ;mow Nan WWII 
701.-acam.201.040 

TWA ltand 1WWww* a Law owwWww Id en 
51.032tan 

Weatko 

34 
WCMn /MIS CZ M:110. 46.0322.• 
Crow (Sewall ipe nwwwwwai SWWW64° 911 WWWWW0 sLaO 3LW0oWW:1 /WWWWW 

Yi 

WWW gs.10:10. WC NA. 403,94 
COW4 livoimgi be NitvthEatirla IA SWUM SO l *Wel 9.65  LAWWWWW3 tooscomam Iola:twat* 

atcsrowsoc0.4nmarsw 
15•54•44/7741754417544441.74f.ural 1 P46.0* 12 w/zoom:to SWWWWWW 1200.00.0,100 24.00//013115 CO 

41 
RIC 111151,4500 047C114. 
46WWWWOWSWIC ow WwW- 
/V WwWwWwwf wwwl 

11314/7144 
3,5406.WOWS0 WWW0.00060 WWWWWW WW 2.99.79.00 

W 53241/717.5177 a vent* 
L10.011/10,73.03 

WWW1W200 AW WWWW41 
Caw ciwwwWWwWwan el 
	Wm) 

1t34/74.94 I 36 WSW( Wi IWW0W00100 isegsamose 7.50.4604.000.46 
44 WWWPOW uermm wnloWn) WWW W WWWWW0 
W GOIMPLW SOWIE•  

OW! Weis Fog roWia nitutAst 

WWWWW. 
WWW.366.00 AL8L 1.64PWWWW 2RWWWWW 

	ilwWw. 
WWW...1 ma puova rwousil 

53.9547M-59.71 S 15 15.00.00.01.10.s151 
47 54.9847/71.191> Is s WSW wwwWwW3 WUSWP0060 

i 

dwWWWWW 48 MEOW 2W22617 W.. 511W7/7,5W 6  1. Wart 1155. 5.40,711/09.01.43.0/ 2..WWWW4.00 wWWWWW6 2.10476134.oa0zo 46 MG? Sena 53141174.151 WNW 12  WWWWW 3.04.0034 03 WWWWW SALCOMOD 
4160.46.116161 ZUWIALTWO W.59.22,519.9 itltaaWLII 
4WWWWWW3 2UW.10•01111 1.741WWWWISS 

34.WWW.P60 

WW.W93.96WI 

Executive Eng'neer (El) 
RA Section 

Corporate Office, Hescom 
Navanagar, Hubbell' - 580 025 



Mrs. HUBLI ELECTRICITY SUPPLY COMPANY LIMITED 
PB ROAD, NAVANAGAR, HUBLI - 580 025. 

ote B Other ton -term ha 

SI Na Particulars AIC Code As at 31st Mar, 2020 

I 'V 

As at 31st Mar, 2019 

Rs Re 
B-1-1 

6 -1-1-1 

6-1-1-2 

8-I-1-1 

6-1-1-2 

Others: 

Other Deposits from Consumers 

Security Deposit from consumers: 

Security Deposit from Employees 

Payable to GOK - BRP II from Consumers 

47.6 + 46.966 

48.1 

46.920 

46.204 to 46.208 

- 

51.25,63,053 

8,19,7264,958 

- 

48,63,00,682 

7,49,97,18,000 

8,70,98,28,011 

19,895 

40.19.647 

7,98,60,18,682 

1,26,496 

40.19,647 

.... 
Total 

. 	. 	. _ 8,71,38,67,553 7,99,01,84,825 

reconciliation. 
umers security deposits held as per Accounts and Consumer Ledger accounts are subject to 

 

 

 

Executive Engineer (El) 
RA  Section 

Corporate Office, Hescorn 
N4vorp9ar, Hubballi - 580 025 



çn 	M/s. HURL! ELECTRICITY SUPPLY COMPANY LIMITED 
PB ROAD, NAVANAGAR, HUBLI -580 025. 

Note 6 Otherloan-term  

SI No Particulars A/C Code As at 31st Mar, 2020 

'T r 

As at 31st Mar, 2019 

Rs Rs 
6.1-1 

6-i-1-1 

6-1-1-2 

6-1-1-1 

6-1-1-2 

Others: 

Other Deposits from Consumers 

Security Deposit from consumers: 

Security Deposit from Employees 

Payable to GOK - BRP II from Consumers 

47 6+46.966 

48.1 

46.920 

46.204 to 46208 

- 

51,2663,053 

8,19,72,64,956 

. 

48,63,06682 

749,97,18,000 
13,70,98,28,0,11 

19,895 

40,19647 

7,98,60,18682 

1,26,496 

4019647 

.. 	. 	_. . 	. 	. _ 	
Total 8,71,38,67,553 7,99,01,64,925 

note; I e Dalance at onsumers security deposits held as per Accounts and Consumer Ledger accounts are subject to 
reconciliation. 

    

    

    

Executive Engineer (El) 
RA Section 

Corporate Office, Hescom 
'Nevanagar, Hubbell' - 580 025 



Mts. HUBLI ELECTRICITY SUPPLY COMPANY LIMITED 

PB ROAD, NAVANAGAR, HUBLI - 580 025. 

Note 7 Long-term provisions 
50 

Si No Particulars NC Code As at 31st Mar, 2020 As at 31st Mar, 2019 

Rs . Rs 
7-1 

7-I-i 

7-1-2 

Provision for employee benefits: 

Provision for compensated absences 

Provision for employee benefits (REF) 

46.430 

44.142 

1,20,9896834 

7,99,58,301 

1,02,4297,313 

746,37,263 

Total 1,2098,55,135 1,09,8934,676 
Now; ne provision tor uairiy in respect of EarnedLeave ncashment(Compensated Absences) and Family 
Benefit Fund is created on the basis of Acturial valuation as per AS 15(revised 2005) as prescribed in the 
Companies(Accounfing Standards) Rules, 2006. 

Executive Engineer (E1) 
RA Section 

Corporate Office, .Hescom 
Navanagar, Hubballi - 580 



Mts. HUBLI ELECTRICITY SUPPLY COMPANY LIMITED 
PB ROAD, NAVANAGAR, HUBLI -580025. 

Note 8 Short-tern, hnrrnwi __.._.... 	-, 

St No As Particulars AC Code at  31st Mar, 2020 As at 31st Mar, 2019 

Rs Rs 8 -1 Loans repayable on demand from Banks 

Secured(CC) 

Unsecured - Others 
50.1 

53.985 

88,54,84,021 

2,10,00,00000 
1,93,33,61,005 

250,00,00,000 

Total 2,98,54,84,021 4,43,33,61,005 
Note: The GOK vid 	flrdør nn PM 	Inurc mni mn-e-A. 4 n A. •Na a #, 

PO.UC.tUIS accoraecier en ion o Short Term Loan to 
HESCOM. The loan amount of Rs.250 Crores.,was released to HESCOM on 20.02.2019 after signing 
prescribed agreement. However, an amount of Rs.40 Crores Is already repaid and rema fling balance of Rs.210 
Crores is outstanding as on 31.03.2020 for which penal Interest of 2% is being serviced along with regular 
interest of 9.55%. 

Executive Engineer (El) 
RA Section 

Corporate Office, Hescom 
Navanagar. Hubballi - 580 025 



.61/s. HURL! ELECTRICITY SUPPLY COMPANY LIMITED s 

PB ROAD, NAVANAGAR, HUBLI -580025. 
i 

Note 9 trade Davablea  

SI No Particulars NC Code As at 3let Mar, 2020 As at 31st Mar, 2019  

Ra Re 
91 

.9-1-1 

S-1-2 

9-2 

Sundry Creditors for Purchase of Power - Others 

Provision for Liability for Purchase of Power 

Provision for Liabilly for Interest on belated Payment of 
Purchase of Power 

Sundry Creditors for Purchase of Power'- (ESCOMS) 

41.1 to 41.6 

41.200 

41200 

42230,42/M 
42258, 42.282 

3606,57,01,469 

7.17,39,48,979 

1Z8953,84,704 

14,53,31,02922 

34,17,9154,892 

106269,94,330 

10,93,50,52882 

14,532102922 

Total 70,66,$1,3%074 70.27,43,36,026 

As per the conditions of power purchase agreements entered with various power generators company has provided IC's to 
Generators as a payment security and availing rebate as per the rebate clause status of LC's provided as an 31.03 2020 Is 
furnished as below. 

SIN° Name of the Bank 
Comprehensive 

LC Limit 
(Rs. in Crores) 

Amount of LC availed
compraehensive (Rs. In Crows) 

Balance of LC limit 
avilable out of 

LC as 
00 31-03-2020 
(Rs in Crores) 

State Bank of India 150 14721 2.69 
2) Trsnsmissfon charges have been accounted at Rs 	3,644/ per MW of Instal ed capacity 	4340 MW for FY 2019-20 

Executive Engineer (El) 
RA Section 

Corporate Office, Hescom 
'Navanagar, Hubballi - 580 025 
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MN HOBO ELECTRICITY SUPPLY COMPANY MORD 
PB ROAD, NAVANAGAR. 441181.1• 500025. 
Rote 10 Other current liabattras 

at No Particulars 
NC Code 131at Myr, 2131/0 

RS 

L— 

Be id 31614701 

10-1 

10-2 

10-2 

10-4 

0.4.I 

10 -12 

10.43 

104 

10 -5-1 

TO 41 

1044 

10 ZS 

10-54 

10-04 

10-5-7 

104 

10 44 

.10S2 

104-4 

Current matUritles Or long-term ON (Refer 1440 MONS 

Sidereal ecertled MK rot threw Domminga 

Inlemet emitted but not dMi on Consumers on Security 
Deposits 
Other Payables: 

Uab4y for SuppliesAYmirs 

crony Deposit horn Suppliereconbastots 

LainIN for Inter Company Transactions 

Staff Related Liabilities end Frostbites.. 
Provision for penitent to Pension inss3 Pension 8 
Ore oily) 

unpaid Salaries 

Unpaid Bonus 

Satiny payable 

Salary payable 10 contrast Revenue ANL IFFIDINIOG 
Cluillenged Candidet010 

Bonita depilate 

Extern payable 

Rioter, remittances: 

ieetrIcity tax and Mei-  Myles payable to Covemaleil 

Ompounatrm Fee WYNN 10 Don 
Si 

Tans 	11 	S I 	Tax, 

947,71.36,128 

	

40 710 	 18.90.81.090 

48 340,350 	 51.07.99.518 

42.101101,301,401. 
601 8 701 	 4.8E4171.005 

40,101,101101104, 

	

107,108 5 109 	 2.41.5543.381 

42214to 42202 	 3, 52.30.04324 

	

44.122 	 141,1430,882 

	

44.210 	 19,301 

44.220 	 1.40,322 
44.311311 	 149.31,941 

44.912 	 4511470 

50.51213 

44.330 	 8,48.76,503 

4E300 	 42,7L10,581 

40,301 	 143,27.325 

	

(44991441.902) 	 2,03,083 

(44921,024,325426.927. 

	

930431 8 942) 	 101018,261 

(40.9,10.993.934,984,9135. 
998937.983,980.990.993, 	4411.14,118 

904495.996.997) 

46.028 	 76,03,499 

46.952 	 2.34,44.511 

48.950 	 03,83.052 

	

46.057 8.46.958 	 5.313.454 

	

41,4504m/470 	 794433,591 

Dao 	 16.0164464 

46.922 	 410.082 

	

45 910S 46.011 	 8,94. ne 

44 140,141,142 8 143 

41150 	 4.2134643 

	

20.945 8 28 940 	 17,117.04.800 

Rs 

117E144.05,998 

12,81.33,001 

4959,00204 

2.137.8544,261 

341.3123,955 

043514,282 

1,06.1112 

110,320 

3,19.54,380 

17,61031 

93.23,500 

8.23.39,409 

4340,73.223 

1,07,75,134 

13,70,689 

1040,87.908 

21.01.74.127 

5158,700 

20.69,223 

5463452 

4,24,043 

1.50,21,48,159 

13,84.911.110 

30.54.001 

92,04255 

10.52,24,171 

3217461 

2153.39.473 

	

Income Tax. Stinker Tat 	la, 
deemed at tIcAnce and payable lo Government. & 
SwaClit Bharat Gus On taxable services w.e.f, 15111 
NoSternber. 2015.& KONA Kelyan Con on tartatin 
service* seal 1st June, ANS 

Goo sts end Sends:etas (GS?) 

Amami recoverable ffromsteady, of Nrperation 
atrIROYeeS & Payable to other departments 

Pension Contributton retraced from employees 

Armen, recovered fcorn Employees 8 payabla10 
Mployeas tredve Trust towards Employees contribution 

	

PF an 	 Cerd Departmental Share of PF 	able 

	

Passable 	 44400,410,414430.4404 

	

me& affistard by Bank Pending reavisitistitri 	401171472474.975.979 

nisf received for salt Or Slates crap Cc., 

Cheques 8 Cilequee In Transit 

from employee towards FRP 

for derbies/ benefit plans (NDCPS) 

paio to SPPCC towards Ul 
charges 

4 	Employees 
account 

Expemes 

Eatels 

ChangestAdminisirative 

0-8-5 

10 44 

047 

1044 

10 	.9 

$0-I 	Otfirwe 

.10-74 	len 

.141-4 	Un.Issued 

	

.10-7-5 	Recovery 

.1044 Pmesion 

.10a7 Advance 

Total 
15.07.18 AO eria Iltrui la 	•ei 

I) Finny taxes; The McGann lax Wiens from C011ftlmers sod payable Ce GOK during FY-2019-20 is Rs 228.n crams am CPR GOK h1111 
Amustert Ps. 24.6 02 Crocus to term subsidy rectiveme from GDK Minn me year. 
BAspel KERS, interest on Security Deposit Repletion 1005, the PF6V44-0(1 WOOSs interest on comae's, seaunty depotiVrnaler serums deposits payable la LT Hi consumers during rrsi luarler of sisaveeding year at gerund min or interest on par With bent mien nobfied by Reserve Bunk 01 
Indle prevathrip on 1st of die Mumma' year for which interest Is cue .816.30% ts. vested duly dedimUng applicable TOS amount 
4u per fee Government Order No. Energy 172 PSR 2020, Bangalore aide 22.06.2020 Drifetment of collection of AdditionalSecurity Deceit (A5D) 
from the CtintumerS and pennant cf Interested Security Deposit (101))10 Me consumers Is deferred due to COVID-19 pandeme In Re state of 
Vointerna and to Mitigate the impart of imp:1016101 COVID.19 lookdown MI 30 09.2020. 
3.) No separate fund end Brink batanee is kept for Mundy Benefit Mind. 

Executive ngineer (El) 
RA Section 

Corporate Office, Hescorn 
Navanagar, Hubballi - 580 02 



NMer Cowen{ maturales or longterm dab! 

81 No Particulars 

Tann bans 

NC Coda As M 31st Mar, 2020 

Rs 

As 	
g

ar, 2019 

10 41 
10 .8.2 
Iota 

104 

1045 

1042 

1042 

10-9-4 

10-9-5 

10.0.0 

From banks Saturad 
Loan from Syndicate flank 
loan from 511e Bank of 544 Hub by HESCOM 
Loan Porn Canara Dank, HuM by HESCOM 

From oVvir mulles Secured 	• 
Loon from Power Frnance Corporation LTD .4APORP 
Schema. 
Loans drawn from REC M reaping or on9asro SPA 
Schema works by KPTCL ror HESCOM 
UnSecuted 
loam Released from Gol< amyl KPTCL towards PMGY 
worm 

APDRP • GOK Loan Payaere n ICPTCL 

Loan from Foam Finance Corporation LW, KFTCL 

53.977 
53 978 
33,sei 

920000,000 
1,45,00,00,000 

250000000 

Rs 

2200.00.000 
3,60.00,00,003 25,0000.000 

53.001 

53,314 

S3 307 

53 350 

raft° 

25,12,180 

5.24.0242732 

37,00.000 

244.00.000 

257.5279,618 

8,87.72.35,128 

203,20.87.021 

37.00.000 

544,00.000 

SAO, BO 8.975 

12,54,84,95,1498 
6,417,72,33.129 It,. Adt fit •412 

Executive Engineer (El) 
RA Section 

Corporate Office, HescoM 
Nevanagar, Hubballi - 580 025 



SI No 

M/s. HUI3LI ELECTRICITY SLIPPEIY,COMPAY LIMITED 
P6 ROAD, NAVANAGAR, HUBLI 580,025 

Note 11 Short-term. 'rovisions 	 55 
Particulars A/C Code As at 31st Mar, 2020 As at 31st Mar, 2019 

11-2 

11 -2-1 

11 -2-2 

Provision for employee 
benefits (Leave Encashment) 

Provision - Others: 

Provision for loss on written off 
of cash found short 

Provision for other employee 
benefits - FEE 

46.430 

46.965 

44.142 

28,31,53,600 

67,463 

73,74,461 

26,49,63,947 

67,463 

70,77,958 
Total 29O5,95,524 27,21,09,368 

Executive Engineer (En 
RA Section 

Corporate Office, Hese= 
',Navanagar, Hubballi -580 025 
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13 4 ohm 0-41,0444 
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IL, 

1123,440bal 
5E4E7E4 

02750.7T7 
4323.7,4541 

SIE143./023$ 

714. tie 

5414907, 

ELBLAG 
34,64.0% 

Mat 

4,330•5 
t,79 45451 

MVO MU, 
/019.2,456.400 

5.1,3•444 

If I. at 

Pa the 

EKE. Mt, 

the veer 
149.111,03.345 

MM Litesea etern- reaBek.n reserve 
Depecarcti arci arceres44on mining to 

deste0,44, El Ease easels drooled al respective ACcatalfag 
VOA het been seduced inati Deprettsolb 5* year 65.23%1ERI, WEIL. Cul t0 Ps.101.211 £4,atypanina toumal inky at Heed Office- 

Insdrertardly re EircedE2 yen lease Maid land was Extraded es frea4veldfaral ind taw cam óft4,04441 
The Capital Gans :nem, tam Carnersleol and coratener owietiton eads mated MEV atzets anregEng- to R420 

0E3 Cam $6 EPEE, tran GEE En Ed Nowt in Hants Steel Ills Ccesumer cardettelians and GovefrmEl 
Ewes Wad{ ccst cEad este% cora to identlat4 to Idevact bed amts. Hera the same Et Veined as Sated to the FEE; CatEs S 

1,terake lustOt Droop and deducted Eno* *En 5,4 tool Grass FOd Ana the conespording 
Idle cora 	etc 

	

1.54.1341, 14  

5' PIe P 	 CC Cede 	As 
Gnat. 
Oltrat 0E1,153 

04 

cn 

COWAN"' Lail= 
7402  Pa P1041414ww.04401144,1.510DIS 

MEE 12 A Tanga,* Easel* 

f 40.271445 

5.33.37331,  
11413.4142,30 

1,7 4522.317-
a7310.172 
735mM. 

3,0741,900 

434.10.334 
1047.55401 

21120.6•7 

ZLI7E0 

111.0441 

4.40.11520132 
14287-ttlail 

401E41 
EKE, 

05.51.” . 	I 
IMES 

14$.1•0 
)00 

palmed 
0006Pd-190 

OP /fee% WWI'S 003/44 e• 
gliple••••••• adelal Wow., 

4404,41.44E 
M_= 

42433.1) 
IM.03214-75. 

Sn 
SO 

43)10 

&stew a •21 

VS 

,15A017‘110 
3/023,10 
SELBY.," 

SaalEotta 
41,141,L543,41 

”12-42-13 

Cie 
Va 45:44.40 

•••••• se 414.14 

111 

-4.440 masa 

Bola 
ant 

1011••••••. IWO 

1.E.70a0.372 
2.1,02E3e 
4.2.2244? 

IflflI tin 
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41,0i 

E.10.30.53,100 
Vataia$4? 

14.0.1.,‘grinS and  • 	ems  
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Navanagar, Hubballi - 580 025 
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HUBLI ELECTRICITY SUPPLY COMPANY LIMITED 
P8 ROAD. NAVANAGAR. HUBLI -580 025. .. 

Note /3 Noncurrent Investments 58 
St No Particulars As at 31St Mare  2020 As at 31st Mar, 2019 

Quoted lt Unquote!! N Total Quoted 	tinquoted 

2,51,00,000 

14,00,00,00D 

16,51,00,000 

Total 13 -1 

13 -1-1 

Note: PCKL 

Investments (At cost): 
Non Trade investments 

Investment In equity instruments (give 
details separately for fully / partly paid up 
instruments) Controlled special purpose 
entities 

I) Ws. Power Company of Karnataka Ltd 
MCA) 91TC-20.2711 (25038 EMMY Shares 
of Rs. 1000 Each) 

19 M/s. OrWadarstanilurala Hydro Electric 
Project (PTC-20.272) 

Total 

Aggregate amount of unquoted 
Investments 

- 

2,00,090 

14,011,00,000 

1.00,000 

14,00,00,000 

2.51,00,000 

14,00,00,000 
14,01,00,000 	14,01,00,000 

,00,000 

14,01A0,000 16,51.00,000 
has reduced the Share Capital and refunded 

and letter No.: PCKUAS/A70009/09-10/281 dtd: 
Two equity shares worth of Rs.1,000 each are held 

However, these shares will be issued in the name 

the 
07.05.2020. 

In the name 
of HESCOM 

same ESCOMs vide their Board 

Managing Director. PCKL against 
by PCKL shortly as per oral discussion 

Resolution No. 57109 dtd: 

the nominee of HESCOM. 
had with PGKL authorities. 

25.09.2019 

vigor 
Executive Engineer (El) 

RA Section 

Corporate Office, Hescom 

Navanagar, Hubballi - 580 025 



SI No 

Ws. HIS! ELECTRICITY SUPPLY COMPANYLIMITED 
P8 ROAD, NAVANAGAR, HUBLI - 580 025 • 

As at tat Mar, 2020 

59 Note 14 Long-term loans and advances 

Particulars NC Code 

25.501,502 & 
507 

26601,602 & 
603 

26.605 

28.930,933,935 

As at 31st Mar, 2019 

14 -1 

14-1-1. 

14 -2 

14 -24 

Capital advances 

Secured, considered good 

Cash Advance 

Material Advance 
Deposit with Government 

Secured, considered good 

Rs Rs 

38,65,273 

51,57,42,982 

,75,08,21470 

10,02,65,898 

80,53,279 

67,20,23,007 

3,15,85,75,510 

11,06,75,597 
Total Z37,06,95,623 3,94,93,27,393 Note: 

ArbiratIon on suit filed against the Company by Contractor. Matter pending at Hon'ble City Civil Session Judge 
Bangalore (Amount Claimed by Contractor Rs.31.05 Crores less Amount Payable as per Company Rs.3.22 Crores, 

The Company had filed an appeal before the Joint Commissioner of Commercial Tax (Appeal), Hubli against the 
sales tax demand raised of Rs.9.90 ere for the period from 2005-06 to 2009-10 by the Asst. Commissioner of 
Commercial Taxes, Hubli by depositing Rs.3.15 Crores towards preferring Appeal which is included in item (14-2-1) 
above. The said Appeal was finalised and ordered on 18.04.2019 in favour of HESCOM and ordered for refund the 
deposit amount as 

4Is 
1 

Execute, ngineer (El) 
RA Section 

Corporate Office, Hescom 
Navanagar, Hubbalb - 580 025 

per applicable norms. 



NC Code 

Executive Engineer (El) 
RA Section 

Corporate Office, Hese= 
7Vavanagar, Henna - 580 025 

SI No 

15-1 

15 -1-1 

.1 s12 

15-1-1 

15-2 

15-3 

Mit HUBLI ELECTRICITY SUPPLY COMPANY 
P8 ROAD, NAVANAGAR, HUBLI - 580 025 

Note 15 Other non -current assets  

. 	Particulars 

TED 

60 
As at 31st Ma A/C Code 

28 611,613,615,6 
16,617,618,620 

621 

28,614 

28.619 

28,918,919, 
920,921,922, 

924,928 & 928 

28.908 

As at 31st Mar, 2020 

Rs Rs Long-term trade receivables 

Subsidy receivable from GOK Unsecured, 
considered good 

Amount receivable from Government against 
waiver of IP sets dues in respet 	IP of 	sets 

5,66,72,96,431 

53,6656,915 

51,34,81,560 

2,99,81,429 

12,86,46,78,952 

5,66,72,96,431 

53.65,56.915 

34,31,57,995 

244,78,113 

21,23,49,90,591 

Consumers who have paid the IP sets Dues 
during the year 2001-02 and 2002-03. 

Amount receivable from Karnataka Power Loom 
Development Board — GOK towards Special 
Keiser Package Scheme. 

Inter Company Transactions 

Regulatory Asset-KERC 

Note: 
Total 

19,61,19,96,287 Subsidy receivable from GoK includes: 27,80,84,80,045 

(i) an amount of Rs.341.83 Crores account code 28.620 towards Rural Electrification Loss for the period 2002-03 to 
2004-05. The Company has been pursuing for recovery of the same. As the amount represents receivable from the 
Government of Karnataka no provision for the same has been made. 
(it) The GOK vide order No. EN 34 PSR 2008 dated 19.08.2010 has ordered to refund the amount paid by the 
farmers during the period from 01.04.2001 to 31,03.2003 

to them and the same is implemented by HESCOM and 
an amount of Rs.53.86 Crores is shown as receivable from GOK under account code 28614. 
Note 16 Current Investments 



Ws. HUBLI ELECTRICITY SUPPLY COMPANY LIMITED 
PS ROAD, NAVANAGAR, HOBLI - 580 02e. 

Note 17 Inventories 61 

   

Particulars 

Stores and spares 

Goods-in-transit 

NC Code 
As at 31st Mar, 2020 	As at 31st Mar, 2019 

22.610, 641, 660, 
700, EH% 820 8, 

161 
22.450 

1,51,6146254 

2,21,214 

1,62,2821,946 

204,188 
Total 

Details of Inventories are as below 

SI No Particulars NC Code 
As at 31st Mar, 2020 As at 31st Mar, 2019 

Rs Rs 
17-24 Materials Transferred within the 

Division 22.450 2,21214 2,04,188 
17 -1-1 Materials Stock Account 22.610 1,466785,894 1,591764,461 
17-1-2 Material imprest Account 22.641 12313,846 14,54,101 
17-1-3 Materials pending Inspection 22.660, 680 15,8%125 41,12198 

17 -1-4 Obsolete Materials Account 22.710 720, 730,  
731, 760 (29,86,17,766) (1623,41,828) 

Materials stock Excess / 
Shortage Pending 
Investigation. 
Stock Excess pending 17 -1-5 
Investigation. 22.810 (19,71,128) (39,21,255) 

1714 Stock Shortage pending 
i nvestigation. 22,820 91,4%551 27,26,972  

1,17,94,64,738 1,43,40,28,837 
Assets not In use 

17-17 Written down value (WDV) of 16.102, 103, 104,  
obsolete / scrapped assets. 105, 106, 107, 3368,96,730 18,8997,297 

109 
Total 1,51,63,61,468 1,62,30,26,134 a.. 

4 Executive gineer (8.1) 
RA Section 

Corporate Office, Hescom 
Navanagar, Hubbell' - 580 025 

17-1 

17-2 



M/s, HUBLI ELECTRICITY SUPPLY COMPANY LIMITED 
PB ROAD, NAVANAGAR, HUBLI - 580 025. 

/ 	Note 18 Trade receivables Against 'Supply of Power 

SI No Particulars ArC Code Slat 	c 2020 
— " 

As at 31st Mar, 2019 
Re Rs 

18 -1 

18-1-I 

18 -1-2 

18-2 

18-2-1 

18-2-2 

18 -24 

Outstanding for a period less than six 
months from the date they were due for 
payment 

Unsecured, considered good 

Lass: Revenue Suspense, Revenue 
collection Pending Classification 

Outstanding for a period exceeding six 
months from the date they were due for 
Unsecured, considered good 

Less: Provision for withdrawal of Revenue 
demand 

Lem ProWslon for doubtful trade receivables 

23 1, 231, 
23.3 8 23.7 

47.807 , 
47.609 

215 

238 

18,68,05,13,400 15.96.63,23,606 

18,68,05,11400 

(935,78,004) 

15,916313.608 

(11110,815) 

18,5859,35,396 

30.15.08525 

15.86,51,12.791 

305686,753 
313856,753 

16,2187,79,544 

(4,41,54,673) 

(875455,574) 

30,15,08.025 
18,88,84,44,021 

(1.3181,14414) 

(29,7051.473) 219 

(1,65,52,04,887) (91,98.20,247i 
Total 17,23,32,39,140 15,34,9151303 

etails of Sundry Debtors are as below 

SI No Particulars NC Code As at 31st Mar, 2020 As at 31st Mar, 2619 
Rs Rs 

18-1-1-1 
18-1-1-2 
18 -1-1-3 

18 -1-1-4 

18-1.1.5 

18-1-1-7 

18 -14-8 

18 -1-5 

RECEIVABLES AGAINST SUPPLY OF 
POWER. 	Unsecured Considered Good 

Sundry Debtors for sale of Power - LT 
Sundry Debtors for sale of Power- HT 
Sundry Debtors for Electricity Tax 
Dues from Permanently disconnected d 
consumers 

Sundry debtors - miscellaneous dues from 
consumers (Interest on Revenue Arrears) 

Sub Total 
Less: 

Provision for withdrawal of Revenue demand 

Provision for Doubtful Dues from consumers 
(Credit Account) 

Revenue Suspense, Revenue collection 
Pending Classification 

23.1 
23.2 
233 

10,0117,12.378 
1,65.78,36,679 

80,33,14.019 

3115,01625 

5,517148,124 

8,59,39,31377 
99,92,09,045 
8358.71842 

30,3166,753 

175,92,99,342 

23.5 

23.700  

23.800, 
801,  802 

23.9 

47.607, 
47.609 

18,98,20,22,025 

(1,3521,13,414) 

(29,70.91,473) 

(9,35,78G04) 

16,28,99,90,359 

(4,41,54,673) 

(87,54,65,574) 

(2.1110,815) 

Total 	( Net Receivables against Supply of 
Power) 17,23.32,39,134 113451,59,297 

NIP 
d•';a04.1  

Executive Engineer (Ell 

RA section 

eprpora1G Office, .HeSC0111  

NW/Bhagat, HUL313391 - 580 025  



Note: (i) Upto 31.03.2020 Trade receivables includes Rs.1076.32 Crores dues ( Rs. 633.22 Crores Principal + 
Rs 443.09 Crores Accumalated interest up to 3103.2012) pertains to prior to announcement of Free Power Supply to IP 

from 2012-13 onwards, 
Sets up to 0 HP. The Interest Charged in the DCB amounting Rs.327.63 Crores has been withdrawn by the 63any 

Sundry Debtors for sate of power includes Rs 95021 lakhs pertaining to disputes raised by consumers and which are pending before various authorities and courts, as detailed below: 

SI No 

2 

3 

4 
5 
6 

Name of Appellate Authority 
Corporate Office, GESCOM 

Chief Engineer (Ere), GESCOM. 
Superintending Engineer (Ele), O&M Circles. 
GESCOM. 
Corporate Office, HESCOM. 
Courts 
Chief Electrical Inspectorate, Mont 
Karnataka Electricity Regulatory 
Commission 

Number of Cases 

2 
4 

105 

29 

5 

Amount (in lakhs ) 

10.06 
76.26 

46.24 

78829 

20.36 Total 145 950.21 
Note: The provision for withdrawal of interest portion for the year 2015-16, 201617 and 2017-18 
125.10 Crates. In respect of accumulated dues from Rural local Bodles(Rtils) upto 31.03.2015 
accounted. 

to the tune of Rs. 
Is created and 

8- 
Executive Engineer (El) 

RA Section 
Corporate Office, Hescom 

Navanagar, Hubbaili - 580 025 



Mrs. HUHU ELECTRICITY SUPPLY COMPANY LIMITED 
PB ROAD, NAVANAGAR, HUBLI - 580 025, 

Note 19 Cash and Ban 

SI No ' 	Particulars 
• 

NC Code 
Mat 31st Mar, 2020 M at..F31stp  Mar2019 

Rs Rs 

19-I 

19-3 

19 -3-1 

19 -3-2 

1§...3..3  

l9'4 

A Current 

i Cash and cash equivalents 

II Balances with banks 

- 403,404.405,409.  

Bank deposits with more than twelve 
months maturity 
Bank deposits with less than twelve months 
maturity 	. 

Others: Transit Accounts 

Total 

Cash and cash equivalents as per AS 3 

In current accounts 12,23,18,880 

24.110, 120, 130, 200, 
210 

24.3, 24.401, 402, 

423, 
424. 426. 428 

28.935 

28.935 

24.3 24.6 

117,88,051 

16,00,67,503 

7,72,12,422 

3,69,67,000 

14,61,62,193  

94,35,04,901 

15,3389,050 

7,29,31,866 

5,67,990 
41,83;63,058 1,31,85,56,000 

41,83,53,855 1318556,000 

o e. Bank Fixeddeposits are Marked towards Letter of Cred4 Limits utilised for Purchase of Power, 

   

Executive Engineer (El) 
RA Section 

Corporate Office, Hescom 
'Navanagar, Hubballi - 580 025 
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